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THE FINANCIAL PROSPECTS OF GREAT BRITAIN. 


I. Condition of the Bank of England. II. Loans of the British Government for fifty 
years past. III. Results of Wai. 


Fears have been expressed in some quarters that the present drain 
upon the Bank of England, when coupled with a continued and 
exhausting war, will create a suspension of specie payments by that 
bank and by other monied inatitutions in England at an early day. In 
fact some have even given shape to their fears by expresssing the opinion 
that, on the firing of the first English gun against the Russians, this 
great calamity would immediately follow. 

There is no foundation for such fears. England can stand up under a 
heavier debt than she is now burdened with, and the country is pros- 
perous throughout. Her shipping and manufacturing interests are in the 
best condition, and money abundant at 44 or 5 per cent on adequate 
securities. The contraction that has been going on in England since the 
prospect of war occurred has fortified the community financially, and it 
may be truly said that that country was never in a better condition than 
at present to meet the exigencies of the day. 

The British government has been it is true a large borrower, and is 
again in the field for a loan of six millions sterling in aid of the exchequer. 
But that country is now far better able, from increased population and 
increased wealth, to sustain its immense debt than it was during the 
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troublous period of 1797 to 1815, at which latter year the heavy loans 
for war purposes ceased. 

We annex a summary of the public debt, contracted at various times 
from 1793 to 1847, with the rate of interest on each Joan: 


Loans raised since 1793 for use of the British government, with the 
rates of interest. 


Amount. er Cent. Amount. 
8. y 


d. Year. &. 
1,500,000 
20,000,000 
14,200,000 
1,500,000 
10,500,000 
14,600,000 
13,400,000 
12,000,000 
22,500,000 
27,000,000 


Vear. 4 
1793 4,500,000 
1794 11,000,000 
1795 22,600,000 
1796 18,000,000 
- 7,500,000 
1797 18,000,000 
=i 16,120,000 
1798 17,000,000 
1799 3,000,000 
us 15,500,000 
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Oe Se 15,000,000 


~ 


_ 
wonmoanwanwka 
Om Pe bo ATO bo et PR aT eT PP 


OV OUR OD OT OU OUR Cy OU He Baty 
C2 CUO OV OU OTH pe HH Ot 


The Bank of England suspended specie payments in the month of 
May, 1797, by virtue of an act known as the Bank Restriction Act. In 
the year 1797, the Bank of England first issued notes for £1 and £2, in 
order to meet the increasing demand for currency. The suspension was 
continued until the year 1819. On the 1st of May that year, Bank of 
England notes were, by statute, payable in gold at £3 17s. 104d. per 
ounce. The bank was well able to sustain this move. Its circulation in 
1817 was £29,543,000, and the bullion on hand £11,688,000. 

The rate of interest now paid averages less than 4 per cent, the last 
loan having been contracted at about 3.40. The last official statement 
that we have seen of the aggregate debt, fixes it as £782,869,000 ster- 
ling, of which about £515,000,000 is at 3 per cent. 

Tn the year 1821, when the population of Great Britain was only 
14,000,000, the debt was £832,000,000; the country embarrassed and 
just recovered from the difficulties arising from a resumption of specie 
payments. 

Whereas, now, with a population of twenty-one millions, (besides that 
of Ireland,) with large accumulations of gold from Australia and from 
California; with an export trade of £71,400,000, which is rapidly 
increasing ; and with coin and bullion in the Bank of England alone to 
the extent of £13,500,000, there need be no fear of any sudden revulsion 
in commercial or financial affairs in Great Britain. 

There is nothing more worthy of being noted in the present attitude 
of England than the confidence of her capitalists. Both the government 
and the people of that country were slow to make up their minds for 
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war. But from the first they looked the dangers of it calmly in the face. 
There was no panic in anticipation of its declaration; there was none in 
consequence of it. There was, indeed, so much calm courage in the 
public mind in the presence of a war, the end of which could not be 
foreseen, nor its limits circumscribed, that there was not any occasion for 
covering up a lack of pluck under a show of blustering and loud talking. 
We heard of little bragging, but of much preparation. All men con- 
sented to be taxed. All men rallied around the government. There 
was no timid selling of the public securities—no failures of private enter- 
prise—no run upon the banks—no hoarding of money. Only a prudent 
disposition prevailed to avoid embarking in new undertakings of a 
character at all speculative. The tide of foreign investments was 
cautiously allowed to ebb. There was a gradual concentration of means 
to meet exigencies, in so far as it could be accomplished without loss. 
As was to be expected, a small smart game was played in consols at 
the public exchange; yet the depression of the funds was but trifling 
and gradual. The safe and profitable investments in American securities 
were left unchanged. All the great branches of trade and manufactures 
were prosecuted with a vigor unabated by war and war’s alarms. There 
was, indeed, no lack of panic-makers and heralders of rumors, who were 
endeavoring to turn a dishonest penny by operating upon the fears of 
the foolish. But in the main, the capitalists of England held on, though 
cautiously and circumspectly, the even tenor of their way. And why 
should they not? During the long war with Napoleon, the prosperity of 
all forms of English enterprise was greater than they ever had been before. 
The suspension of specie payment served only to enhance it. And why 
should it not be so again? Surely the cessation of the direct trade with 
Russia cannot materially affect the profitable courses of British trade the 
world over. Even should the war prove to be a long and a general one, 
all experience as well as reason goes to show that it cannot undermine 
the broad foundations of the nation’s prosperity. With specie flowing 
in from the mines of two continents, even the suspension of cash pay- 
ments by the Bank of England, should it become advisable, could not be 
attended with greater inconvenience, to say the most, than during the 
last war, when there was little other than paper money in the kingdom. 
And not only does history prove that the prosperity of the British isles 
cannot be shaken by foreign war, but, on the contrary, a state of war, by 
checking the formation of extravagant and profitless speculations, has a 
tendency to enable all legitimate kinds of business to be carried on at a 
certain advantage. Such is already the obvious tendency of the present 
contest ; and with an accumulation of the wealth of thirty years of peace, 
with the collected resources of a trade with India and the world, both 
Eastern and Western, such as was never before seen, it cannot reason- 
ably be expected either that the British government will find any diffi- 
culty in raising funds to meet its payments, or that individuals engaged 
in honest and productive industry are to be turned from their course by 
any vague fears of unseen disasters, or that capitalists holding stocks are 
going to make a sacrifice of their money, whether invested at home or 
abroad, in anticipation of an adversity which war has never yet brought 
home to the experience of Englishmen. 
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Perhaps American capitalists would not learn any thing to their disad- 
vantage should they take a lesson, at the present juncture, from their 
brethren of the other side of the water. If these walk bravely off with 
the burdens of a foreign war on their shoulders, shall we in the enjoy- 
ment of our unprecedented prosperity be thrown into hysterics at the idea 
of being obliged to finish with our own means our own great public 
improvements? Are we not as competent to carry out our policy of 
peace as they are of war? We think so. We believe there is pluck 
enough and wealth enough in these States to carry to completion the 
great works of public utility we have now in hand. The resources of 
this wide-spread land cannot be estimated. Even its annual growth 
and increase surpass belief. At this moment there is not one of the 
great branches of American industry but what is enjoying as large a 
measure of prosperity as could be desired for it. The cotton growers of 
the South, who a few years ago were deeply in debt, are now in full 
means, and able to buy largely of both Western produce and Eastern 
manufactures. The farmers of our prairies have their pockets as full of 
money as their fields are of newly-sown wheat. The New-England: 
cotton spinners are paying dividends where dividends were never seen 
before. The furnaces of Pennsylvania are kept at a white-heat, day and 
night. The coal companies are digging up money as fast as the miners 
on the Sacramento, the present demand for this article of trade. far 
outrunning the supply. Ships on the ocean are paying for themselves in 
half a dozen voyages. Internal navigation is even still more productive. 
Our railroads, both East and West, are doing a business never before 
equalled, and will pay an interest of which the present price of their 
stock furnishes no fair indication. In fact, this species of property is 
every day becoming more valuable, though its market price is actually 
falling ; for not only is the business of the roads gradually and certainly 
increasing ; but the disposition to construct rival lines has been effectu- 
ally checked throughout the country—in New-England by the wisdom 
of experience, and in the West by a fortunate lack of means. 

In all this, indeed, there is no cause-for vain boasting on our part, but 
good ground for a comfortable confidence in the future. With a 
prudent avoidance of enterprises essentially speculative, of fancy interests, 
and even of all projects which have not a solid foundation in bona-fide 
capital, we, of this country, may safely go-forward in all good works 
heedless of the rumors which, every week, steamers bring from afar, and 
secure that American interests are not to be damaged by a war which 
does not threaten to inflict even upon those of France or England, any 


general calamity. 
[From a Correspondent of the New-York Courier & Enquirer.] 


Lonpon, April 19. 
Accorp1né to all known rules, the Bank of England ought to raise 
the rate of discount. The exchanges are against her. Gold is leaving 
the country. The quantity of bullion in the vaults is only £13,379,000, 
being £1,600,000 less than at the period of the last change in the rate. 
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But as there is no demand for money, this last circumstance materially 
changes the entire aspect of affairs. The Chancellor of the Exchequer 
alone requires assistance. The whole community for many months, have 
been curtailing their liabilities to an extent which is truly wonderful. So 
much so, that the bills of merchants having less than sixty days to run 
can be discounted at 44 per cent. In truth, the Bank of England has 
been assisting the Chancellor, and furnished him, as usual, with the means 
of paying the quarterly dividends on the national debt; thus the Bank 
has materially lessened its reserve to the lowest point, and the public has 
in its hands for a short time, a surplusage of bank-notes. The feeling is 
very strong that should the war continue, and any great emergency arise, 
the government will be prepared with some relaxation of the bank act, 
which will prevent any crisis, and enable the Bank to meet the new order 
of things, which certainly was not contemplated by Sir Robert Peel at 
the time he altered the bank charter. 

A very homely illustration of the extent to which business has been 
contracted, exists in the fact, that around London, there has not been a 
single foundation made for a new house this spring; and yet the annual 
demand for new houses is about 7000 around London. In all directions 
new houses may be seen in the hands of the plasterers, glaziers, and 
painters, but the bricklayers are idle. The reason is obvious. Men are 
willing to complete any thing begun, rather than lose the first outlay, but 
are not willing to enter into any new enterprise. On a much larger 
scale the same remark holds good: not a single new railroad company 
makes its appearance, nor any other joint-stock enterprise; but great 
exertions are being made to complete whatever has been commenced, and 
as each month rolls on, it is curious to observe how rapidly the different 
works approach completion, and with the completion, the liabilities of 
shareholders and contractors are rubbed off. Stocks of all descriptions 
are very low; guaranteed stocks can be obtained to pay 5 per cent per 
annum interest, which is very low indeed, and the prices of the leading 
lines are sufficiently below par to permit of investments being made to 
pay 5 per cent with the strong probability of large increase in the divi- 
dends, arising from the steadily-increasing trade upon them, which still 
continues notwithstanding the war. 

An uncontradicted paragraph is going the rounds of the public press, 
stating that Holford the great American merchant of the Regent’s Park, 
has bequeathed his large fortune to the Prince of Wales, and it is quite 
likely to be true. Holford had not, for a long period, taken any notice 
of his poor relations in Bremen, and the conduct of his only near one in 
London was not such as met with the sanction of the old gentleman. 
If Holford’s will in general terms, has merely given the property in trust 
for the Prince, then the whole of the American stocks must be sold with 
all due diligence, and the proceeds invested in consols. But if the will 
makes special bequests of the different stocks, mentioning them by name, 
then the executors must hold the stocks and receive the dividends for 
the Prince’s benefit. Report says Holford was worth £400,000—and it 
will be very singular if the future king of England should draw £25,000 
a year from your Western States. This is about the sum that the 
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Cornish mines give to him, and it will be very curious if half his private 
income is from the Yankees. In the course of a few weeks the will must 
be proved at Doctors’ Commons, when I will see it aad tell you the true 
contents. H. 


THE LAW OF INDIVIDUAL BANKING IN THE STATE OF 
NEW-YORK. 


[From the Albany Evening Journal.] 


As the legal position of an individual bank has become a question of inquiry and 
discussion, the fullowing was prepared in the case of the WALTER JOY BANK, an 
individual bank at Buffalo; but the referee, in deciding, seems not to have found 
it necessary to discuss or decide that point,.as in his judgment another and different 
question controlled that decision ; therefore we publish the following for the benefit 
of those interested : ; 

1. The statute (R.S. 270, sec. 151-152) declares that canal collectors 
“shall deposit the monies received by them to the credit of the treasurer 
of this State, at Jeast once in two weeks, in such banks as may from 
time to time be designated by the Canal Board.” 

The Canal Board by resolution designated the Walter Joy Bank as a 
deposit bank. 

2. The Walter Joy Bank was a bank within the meaning of the 
statute, and as such could legally receive deposits of canal tolls from the 
collectors. It was a bank created by law, and was authorized to do the 
business of banking; and its existence, powers, and privileges as a bank 
did not depend in any degree upon the question whether it was a cor- 
poration or not. It had an actual and legal existence as a bank, and 
transaeted business as a bank; it was a statutory bank. Webster defines 
a bank to be “a place where a collection of money is deposited; a 
common repository of the money of individuals or of companies ; also, a 
house used for a bank.” 

Bouvier (Law Dic. 168) says: “Bank—a place for the deposit of 
money; an institution, generally incorporated, authorized to receive 
deposits of money, to lend money, and to issue promissory notes, gene- 
rally known by the name of bank-notes. They are of three kinds: 1, of 
deposits; 2, of discount; 3, of circulation. They generally perform all 
these operations. 

“ Banker—a’ banker is one engaged in the business of receiving other 
persons’ money on deposit, to be returned on demand ; discounting other 
persons’ notes, and issuing his own for circulation; one who performs the 
business usually transacted by a bank.” 

3. The Walter Joy Bank was a corporation. The right to do the 
business of banking is a franchise conferred by law. No private person 
can exercise this franchise; it is expressly prohibited by statute, (1 R. 
S. 894, sec. 6.) The granting of such a franchise by the government, 
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to a single individual, creates a corporation sole. Story on Contracts, 
sec. 308, says: “A sole corporation is composed of one person, who is 
created a corporation in order to confer certain privileges, such as suc- 
cession, which in his private capacity he would not possess. A corpora- 
tion is a political person, created by law to enjoy a variety of franchises 
which a natural person cannot exercise.” (1 Kyd.on Corp. 15.) 

The public act conferring the franchise, creates the political person as 
distinguished from the natural person, whether aggregate or sole. “Cor- 
porations sole,” says Blackstone, (book 1, 496,) “consist of one person 
only, and his successors, in some particular station; who are incorporated 
by law, in order to give them some legal capacities and advantages, 
particularly that of perpetuity, which in their natural persons they could 
not have had.” 

The right to grant corporate powers and privileges resides in the 
government in perpetuam, as an attribute of its sovereignty, and the 
terms, limitations, restrictions, and conditions are exclusively within the 
range of legislative discretion. The power to grant is inherent in the 
government, and is recognized in the constitution, which prescribes the 
mode in which the power shall be exercised; that is, “by general laws,” 
(Art. 8, sec. 4.) 

The act to authorize the business of banking is a general law creating 
corporations in the spirit of the constitution. All the associations formed 
under said act have been declared corporations aggregate. (The People 
against Supervisors of Niagara, 4 Hill 22; affirmed on error, 7 Hill 504. 
The People against Ass. Watertown, 1 Hill 616. Thomas against Dakin, 
22d Wend.22. Warner against Bars, 23d Wend. 103. Leavitt against 
Blatchford, 5 Barber, s. c. 9.) See chap. 419 of Laws of 1843, sec. 4, 
taxation. 

The act (see 1 R.S., 3d ed. 752, secs. 2, 3,4; page 758, secs. 8, 9, 10, 
11, 12; page 759, sees. 1,2; page 761, secs. 8, 9) puts “ banking asso- 
ciations” and “individual bankers” on the same footing; they possess 
the same franchise, the same powers, the same privileges; are subject to 
the same liabilities, obligations, and restrictions ; and are created by the 
same general law, for the same public purpose. 

4. Individual bankers may be restrained by the government, and the 
charter under which they act may be forfeited and dissolved. And why ? 
Because they are using a franchise granted by the government; and the 
government may proceed to reclaim it, for acts which work a forfeiture. 
This is not true of an individual pursuing a lawful calling. The govern- 
ment proceeds against the political or artificial person by tts corporate 
name, and a receiver is appointed on the application of the government, 
and the assets are applied to the payment of the creditors of the corpo- 
ration, This cannot be done by the government except where it has 
ousted a political person. 1 R. 8. 752, sec. 4; see sec. 11, winding up 
bank, sec. 1 R. S. 759, sec. 12; Code, sec, 430. 
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BANK CAPITAL OF CITIES AND TOWNS IN THE U. STATES. 
COMPILED FROM THE LATEST RETURNS. 
ApriL, 1854. 


Marne. 

No. of Banks. 
Augusta,.........- 3 
Bangor, ........ Hs 
I, vcd 
Belfast,..... 
Biddeford, 
Brunswick. ....... 


Capital. 

$238,000 
1,100,000 
4 500,000 
1 75,000 
1 150,000 
2 135,000 
1 50,000 
1 75,000 
1 50,000 
1 75,000 
2 125,000 
1 100,000 
2 150,000 
2 175,000 
75,000 
50,000 
50,000 
1,575,000 
50,000 
300,000 


1 
1 
1 
6 
Richmond, . 1 
3 
2 175,000 
1 
1 
1 
2 
1 


Rockland; .......-. 


50,000 
75,000 
100,000 
100,000 
50,000 


Skowhegan, 
South Berwick,.... 


Topsham, 

Waldoboro, 2 100,000 

Waterville, . 2 175,000 

Winthrop, .-...... 1 50,000 

Wiscasset, ....- ae 50,000 

$6,023,000 

New-HampsHire. 

Claremont, 

Charlestown, 

Comvord, 2.2.0.0 

Dover, .... d 

East Jeffrey, . 

Exeter, 

Francestown, 

Keene, ......- site 

Lancaster, ........ 

Lebanon, ....- pres 

Manchester, 

Meredith Bridge, .. 

Nashua, 

Nashville, ........ 1 

New-Ipswich, 

Newport, 

Pittsfield, 


$100,000 
90,000 
280,000 
320,000 
50,000 
125,000 
60,000 
200,000 
100,000 
100,000 
375,000 
80,000 
125,000 
100,000 
100,000 
50,000 
50,000 


New-Hampsuirg, (cont’d.) 


No. of Banks. 


Portsmouth,....... 3 
Rochester, ........ 1 
Rollinsford, 
Sanbornton,....... 1 
Sandwich, ........ 1 
Somersworth, ..... 
Warner, 

Winchester, 


Bellows’ Falls, 
Bennington, 
Bethel, 


Brattleboro, 
Burlington, 
CRE, ocetccas 


Derby Line, 
Trasburg, ....... 
Manchester, ..... 
Middlebury,..... °. 
Montpelier, ...... 
Orwell, 

Poultney, ....... ash 
Proctorsville, 
pS Pere 
South Royalton, ... 
SG ATOMS, . 6sccece 
St. Albans Bay,.... 
St. Johnsbury,.... 
Sheldon, 

Swanton Falls, .... 
Vergennes,.. 

Wells River, ..... 
Withdeee, .......0 M: 
Woodstock, ....... 


| ee 


MassacuvsEtts. 


Attleborough, ..... 1 
Beverly, 

Blackstone, 

Brighton 


Capital. 
$501,000 
120,000 
50,000 
50,000 
50,000 
150,000 
50,000 
100,000 


3,376,000 


$100,000 
100,000 
75,000 
50,000 
150,000 
600,000 
88,750 
50,000 
50,000 
75,000 
50,000 
50,000 
50,000 
75,000 
200,000 
100,000 
50,000 
50,000 
150,000 
100,600 
50,000 
100,000 
100,000 
100,000 
75,000 
100,000 
75,000 
50,000 
60,000 


$2,924,350 
$150,000 


250,000 
100,000 
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Massacuvserts, (cont’d.) 
No. of Banks, Cantal. 
Cambridge, .......°5 $550,000 
GHEE d civink<aunte 1 100,000 
Charlestown, ~Z 200,000 
Chelsea, ........ oe 150,000 
Chicopee, .. 150,000 
Concord, 100,000 
510,000 
250,000 
200,000 
200,000 
950,000 
400,000 
200,000 
100,000 
100,000 
300,000 
150,000 
380,000 
530,000 
140,000 
200,000 
100,000 
150,000 
500,000 
290,000 
150,000 
1,250,000 
400,000 
100,000 
Marblehead, 220,000 
Methuen, ....... 100,000 
Milbu 75,000 
eee 200,000 
Nantucket,.......- 200,000 
Newburyport, ..... 510,000 
New-Bedford, ... 1,900,000 
150,000 
400,000 
250,000 
100,000 
350,000 
300,000 
200,000 


Dorchester, ...... 
Fairhaven, 

Fall River,.... 
Fitchburg, 
Framingham, ..... 
Falmouth, 
Georgetown, 
Gloucester, 

Great Barrington, . 
Greenfield, 
Haverhill, 
Hingham, S vecece és 
Holyoke, ......... 
Hopkinton, ....... 
Lancaster, 
Lawrence, 

LO See uiatats 
Leicester, ...-.. ale 
EM sie. ccaes 
Lynn, .. 


Northampton, .... 


GUM... «< cece 
ee 


Randolph, .....:.. 
Rockport,........- 100,000 
Roxbury, ........- 250,000 
Salem, 1,760,000 
Salisbury, ......-. 100,000 
Springfield, ....... 1.300,000 
Southbridge, 100,000 
Stockbridge, .... 100,000 
Taunton, ....e.s++- 3 600,000 
Uxbridge, ......-. 100,000 
 . ee ee 250,000 
Waltham, Rex ereiaeceeed 150,000 
Wareham, ..... 100,000 
Westfield, 300,000 
Weymouth, 150,000 
Woburn, 100,000 


150,000 . 
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Massacnuserts, (cont'd. ) 

No. of Banks, Capital. 
Worcester,........ 5 $1,200,000 
Wrentham, ....... 1 150,000 
Yarmouthport, .... 1 350,000 
pa 30,160,000 


Total, .........153 $52,200,000 


Ruope-IstanD. 


PM 6.0.0: tunnel 
Burrillville, ....... 
CEARSION, .cc.cce. 
Coventry, 
Cumberland, .... 
East Greenwich,... 
Exeter, ..... abeene 
Foster, 
Glocester,........ ° 
Newport, ......... 
North Kingston,... 
South Kingston, ... 
North Providence, . 
RT ys 
Smithfield,........ 
Providence, 
Tiverton, ..... 
Wakefield, 
Warren, . 
Warwick,...... 
Westerly, 
Woonsocket, ...... 


$317,500 
46,766 
25,000 
94,600 
297,850 
111,960 
26,458 
60,000 
38,000 
680,000 
125,000 
249,500 
390,250 
40,000 
260,400 
11,923,360 
199,962 
299,500 
275,000 
99,600 
320,850 
280,400 


Tee eb OD ee 


| od oo to BD co mm Co co tO tO 


b Bocce cise -79 $16,161,956 


ConnEctTiourT. 


$100,000 
Birmingham, ‘254,490 
Bridgeport, ....... 1,049,500 
Brooklyn, ....... . 64,600 
Danbury, ...... 98,500 
Deep River,.. states Fe 80,000 
East Haddam,..... 171,400 
Falls Village,...... 1 206,000 
Hartford, .........10 5,476,900 
Jewett City,....... 1 44,000 
Meriden,.......- 255,000 
Middletown, . 855,600 
Mystic, ... 152,900 
New-Haven, 2,494,375 
New-London,...... 544,625 
New-Milford, ...... 100,000 
Norwalk, ......... 184,200 
Norwich, .. 1,814,130 
Paweatuck, 75,000 
Saybrook, 86,160 
Seymour, 100,000 
Southport, ..... me 103,000 
Stamford,......... 90,000 
Stonington, ......- 160,000 
Thompson,.... .. 60,000 
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Connecticut, (cont’d.) 
No. of Banks. 
1 


Capital. 
Tolland, $86,100 
Waterbury, -.... ee 610,000 
Westport, 100,000 
Windham, 72,000 
Winsted, 104,000 
Woedbury, 64,620 


Dy a oc scieaee 63 $15,157,100 


New-York. 
$125,000 
2,901,100 
275,905 
50,000 
117,500 
3,600 
600,000 
6,700 
125,000 
200,000 
200,000 
5,000 
250,000 
50,000 
1,750,000 
1,584,500 
200,000 
120,000 
135,587 
100,000 
18,600 
210,000 
100,400 
110,000 
50,000 
64,085 
120,000 
250,000 
104,500 
50,000 
120,000 
100,000 
200,000 
150,250 
150,000 
12,500 
300,000 
109,430 
150,000 
128,600 
150,000 
105,000 
5,000 
50,000 
125,000 
220,000 
290,000 
262,000 
150,000 
215,660 


a 2 
DNS 5000-006 
Amsterdam, 

Arietta, ....... a 
BRS 6 sa,0000086 3 
Bainbridge, ....... 1 
Ballston Spa, 1 
SE ha 66 w0-00.05 2 
Ae ae 2 
Belfast, mae 
Binghamton, ...... 
Brockport, 

Brooklyn, 
En Oe <a miei 12 
Canandaigua, ..... 
Sc cicceace 2 
sl 
Canajoharie, 
Carthage, 

Catskill, 

Chester, 

Chittenango, 


Cherry Valley, .... 
Cooperstown, 
Corning, 

Cuba, 

Coxsackie, 
Cazenovia, 
Crescent, 

Dansville, 

Delhi, 


Farmer's Mills, . 
Fishkill, 
Fort Edward, 
Fort Plain, 
Frankfort, 
Friendship, 
Fredonia, 
Fulton, 
Genesee, 
Geneva, 
Glen’s Falls, 
Gloversville, 


[June, 


New-York, (cont’d.) 


No. of Banks. 
1 


Hornellsville, 

Havana, 

Herkimer, 

_ 2 


Ithaca, 

Jamestown 
Johnstown, ....... 
Keeseville, 
Kinderhook, ...... 
Kingston, 
Lancaster, 
Lansingburg,...... : 
Le Roy, 

Little Falls,....... 
Lockport, 

Lowville. 


Malone, 
Martinsburg,...... 
Middletown, 

Mina, 

Mohawk Valley,... 
Monticello;........ 
Mt. Morris, 

LC eee 
Newark, 
Newburgh, 
New-Paltz. 
Newport, 

Norwich, 

North Granville, .. 
Ogdensburg, 
Oneida, 


aS 
Pine Plains, ....... 
Plattsburg, 

Port Jervis, 
Potsdam, 
Poughkeepsie, ..... 
Rhinebeck, 
Rochester, 


RenGewt, .. «os 000. 
Sackett’s Harbor, .. 
Sag Harbor, 

Salem, 

Saratoga Springs,.. 
Saugerties, 2 
Schenectady, 
Schoharie, 

Silver Creek, 


Capital. 
$20,000 
110,000 
100,000 
50,000 
100,500 
400,000 
100,000 
320,000 
100,000 
100,000 
100,000 
350,000 
300,000 
50,000 
420,000 
150,000 
200,000 
431,005 
102,450 
37,710 
100,000 
100,000 
100,000 
9,000 
150,000 
150,000 
100,000 
5,000 
30,000 
975,000 
125,000 
50,000 
120,000 
5,771 
190,000 
105,000 
350,000 
200,000 
5,000 
100,000 
125,000 
106,700 
260,234 
100,000 
52,244 
119,000 
50,000 
700,000 
125,000 
1,580,000 
460,000 
100,000 
200,000 
20,000 
110,000 
100,000 
110,000 
275,000 
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New- Yor, (cont’d.) 
No, of Banks. Capital. 


Sing Sing, ........ 1 $103,150 
PS ey 1 111,150 
Syracuse,......... 9 1,413,625 
Tonawanda, ...... 1 164,000 
oe nosh-cne 11 —- 2,891,125 
Se 1 129,850 
NSS. cated css 6 1,735,200 
Union Village, .... 1 149,575 
Vernon Village, ... 1 100,000 
IIS, (10:0: d0 1 50,000 
Waterford,........ 1 100,000 
Waterloo, ........ 1 200,000 
Watertown,....... 6 620,584 
Waterville, ....... 1 120,000 
bn. . See 1 5,000 
West Troy,........ 1 164,500 
Weaeneid, .....0%- 2 105,000 
Whitehall, ........ 2 208,200 
Whitestown, ...... 1 120,000 
Williamsburgh,.... 8 677,630 
WinBeld,: 5.....:300. 1 190,000 


New-York Ciry,...57 47,454,400 


| re ee 288 $80,726,370 


New-JersEy. 





Belvidere, ........ 1 $146,680 
Bordentown, ...... 1 100,000 
Bridgeton, ........ 1 52,050 
Burlington, ....... 1 50,000 
ee 1 260,000 
i Eee 1 100,000 
Elizabethtown, .... 1 200,600 
Hightstown,....... 1 50,000 
Jersey City,....... 2 200,000 
Medford, ......... 1 70,000 
Morristown, ...... 1 100,000 
Mount Holly, ..... 1 160,000 
Middletown Point, . 1 50,006 
b  . R 4 1,708,000 
New-Brunswick,... 2 190,340 
NOWGM, 2 2 sccavec 1 134,080 
Se 1 102,500 
Cp 1 + 90,000 
Raliway, .......:. 1 130,000 
RES ts 1 75,000 
Somerville,........ 1 50,000 
IE 50:08’ waatecare 2 310,000 
Wantage, 1 50,000 

ER Kees emnns 29 $4,318,650 

Micaiean 

Ann Arbor, ....... 1 $100,000 
re 4 812,000 
Mt. Clemens, ...... 1 100,000 

MG a Kaitisinwnets 6 $1,012,000 
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PENNSYLVANIA. 

No. of Banks. Capital. 
| | Pea 1 $92,220 
Brownsville, ...... 1 200,000 
i a are 1 30,000 
Chambersburg, .... 1 205,470 
CUeNGEE . . . 3s ce oe 1 155,700 
i Se oer 1 250,000 
Danville, << ..'sx.. 1 150,200 
Doylestown, ...... 1 89,580 
pO re 2 680,000 
RE re a 1 60,400 
Germantown, ..... 1 200,000 
Gettysburg, ....... 1 123,873 
PIONOVE?, 2... 04%. 1 36,000 
Harrisburg, ....... 2 290,006 
Honesdale,........ 1 100,000 
Lancaster, ........ 4 982,495 
rere 1 97,985 
Middletown, ...... 1 102,000 
Norristown,....... 1 387,535 
Northumberland, .. 1 160,000 
Pitteburg, .........% 5 2,743,700 
Potteville,. ... «6 «+ 2 300,000 
Reading, ......... 1 300,360 
Washington, ...... 1 149,280 
Waynesburg,...... 1 100,000 
Westchester, ...... 1 225,000 
Wilkesbarre,...... 1 85,785 
Williamsport, ..... 1 100,000 
t,o 2 500,000 
Philadelphia,...... 15 10,618,600 

CR ERE re 55 $19,515,683 
MaryLanp. 
Annapolis,........ 1 $298,000 
Chestertown,...... 1 100,000 
Cumberland, ...... 2 282,075 
po eee ree 1 271,575 
Frederick, ........ 3 525,480 
Hagerstown, ...... 1 250,000 
Port Deposit,...... 1 71,150 
Westminster,...... 2 110,000 
Williamsport, ..... 1 135,000 
Baltimore,........ 12 1,592,380 

A ae 25 $9,635,610 

Sours Carottna. 

I i os inca ck 2 $400,000 
Charleston, ....... 8 10,256,735 
er 1 180.000 
Columbia, ........ 3 1,300,000 
CREM. < ooccccss 1 400,000 
Georgetown, ...... 1 200,000 
Hamburg, ....... -1 500,000 
Newberry,........ 1 300,000 
Winnsboro, ....... 1 300,000 

ae eee elLD $13,836,785 





Banking Capital of the United States. 


DELAWARE. 
No. of Banks. 
Delaware City,. . 
Dover, 
Georgetown, 
Neweastle, 


Capital, 

$50,000 
186,000 
120,000 
138,000 
100,000 
846,000 


$1,440,000 


District or CoLumBia. 
Georgetown, 
Washi 


$400,000 
882,300 


$1,282,300 


Abingdon, 
Alexandria, 
Buchanan, 
Charleston, 
Charlestown, 
Charlottesville,.... 
Christiansburg, .. . . 
Clarkesviile, 
Danville, 

Fairmont, 
Farmville, 
Fredericksburg, ... 2 
Harrisonburg, ..... 
Jeffersonville, 


artinsburg, 
Moorfield, 


Parkersburg, 
Petersburg, 
Portsmouth, 
Richmond, 


$100,000 
929,800 
105,000 
150,000 
180,000 
254,000 
100,000 
200,000 
190,000 
150,000 
150,000 
550,000 
200,000 
218,500 
180,000 
100,000 
1,169,300 
100,000 
100,000 
75,000 
991,000 
100,000 
1,170,000 
225,000 


2,114,000 


130,000 
100,000 
230,000 
100,000 
100,000 
1,295,100 
118,000 
780,000 
130,000 


$12,784,700 


$2,000,000 


Montgomery, 


300,000 


Total, .......... 3 $2,300,000 


[June; 


Norrs Caro.ina. 
No. of Banks. 
Asheville, ...... ier 
Charlotte, ........32 
Elizabeth City, 
Fayetteville, 
Greensboro, 


Capital. 
$125,000 
275,000 
306,678 
855,000 
125,000 
125,000 
100,006 
375,000 
425,000 
150,000 
125,000 
150,000 
200,000 
300,000 
1,050,000 
150,000 


Wadesboro, 
Washington, 
Wilmington, .. 
Yanceyville, 


$4,836,678 


$2,574,900 
100,000: 
100,000 
100,000 
200,000 
100,000 
2,319,940 
100,000 


Milledgeville, 
Savannah, 
Washington, 


$5,594,840 


$100,000 
100,000 
100,000 
100,000 
100,000 
50,000 
400,000 
1,155,526 
300,000 
520,200 
448,830 
100,000 
177,000 
93,500 
100,000 
74,675 
25,000 
25,000 
100,000 
100,000 
100,000 
100,000 
100,000 
210,000 
100,000 
100,000 


Chillicothe, ....... 
Cincinnati, 

Circleville, 

Cleveland, ........ 6 
Columbus, 

Cuyahoga Falls, ... 
Dayton, 


Franklin, 
Tronton, 
Lancaster, 
Logan, 
Mansfield, 
Marietta, 
Marion, 


Mount Pleasant, . 
Mount Vernon, .... 
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Ouro, (cont’d.) Wisconsin. 
No. of Banks. _ Capital. No. of Banks. . Capital. 
Norwalk, $125,000 1 $50,000 
Painesville, 50,000 25,000 
Piqua, 100,000 50,000 
Portsmouth, 100,000 50,000 
Ravenna, 103,060 300,000 
Ripley, 100,000 50,000 
Salem, 100,000 Oshkosh, 50,000 
Sandusky, . 2 176,500 Racine, 200,000 
Springfield, ; 125,000 Watertown, 25,000 
Steubenville, 100,000 - 
TRE, 56h ct hese 2 200,000 $800,000 
. aaa 1 100,000 
~ Urbana, 25,240 . Mississivrr. 
Warren, 75,000 af ae See ) 
Washington, 100,000 aie Coen ---< 2 tn a 
Wooster. 88,000 KENTUCKY. 
Xenia, 10( ,000 Bowling Green, ... $175,000 
¥ cungmown, ‘ 50,000 Carrollton, 150,000 
Zanesville, 5 200,000 Covington, 1,100,000 
Py? e Danville, 220,000 
$6,897,471 Flemingsburg, 100,000 
Frankfort, ; 650,000 
Georgetown, 150,000 
Greensburg, 125,000 
Harrodsburg, 100,000 
Hickman, 150,000 
Hopkinsville,...... 250,000 
munis 250,000 
9 Lexington,..... ani 1,380,000 
; ine a Louisville, ..! 3,260,000 
| ees a 6 $1,208,750 Maysville, 2 850,000 
Louisiana. oe se obes eae 
sy am ‘ wensboro, , 000 
New-Or leans, by Paducah, 300,000 
ILLINors. a " pot a 
; re ar $100,000 reais: : 
Belleville 300,000 Richmend, uae veel 150,000 
Belvidere, ........ 1 100,000 Russellville, 400,000 
irc : 63; Smithland 300,000 
Bloomington, 100,000 Zs 100.000 
Charleston, 50,000 Vv. ‘raaill ” 1 00. 000 
Chicago, 1,564,000 —? , 
EL 6.005 doce 100,000 
Elgin, 50,000 
RRP 100,000 
Joliet, 50,000 
100,000 Athens, $399,150 
150,000 Chattanooga, 100,000 
200,000 Clarkesville, 373,981 
100,000 Columbia, 840,130 
Oe 200,000 Franklin, 150,000 
Rock Island, 200,000 Jackson, . 150,000 
Rockford, ........ 50,000 Knoxville, 250,000 
Springfield, 550,000 Lawrenceburg, .... 100,000 
Waukegan, 50,000 Memphis, 450,000 
—_—— Murfreesboro, 250,000 
1 $4,114,000 | ae 4 5,341,200 


$603,750 

) 121,000 
Cape Girardeau,... 1 121,000 
Lexington, 1 121,000 
i ] 121,000 
Springfield, 121,000 


$11,430,000 
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Tennessee, (cont’d.) Inp1ana, (cont’d.) 

No. of Banks. Capital. No. of Banks. Capital. 
$150,000 Laporte, 1 $200,000 
Rogersville, 254,208 Lawrenceburg, .... 215,000 
Shelbyville, 223,931 Logansport, 400,000 
Somerville, 254,208 Madison, 212,550 
223,984 Michigan City, .... 170,000 
254,208 New-Albany, 218,850 
ed Newport, é 150,000 
$9,264,900 Peru, 100,000 
Plymouth, 100,000 
INDIANA. Rensalaer, 50,000 
FSET eee - $50,000 Richmond, 167,000 
Bedford, 91,763 Rochester, 50,000 
Connersville,....,. 2 500,000 Rome, 150,000 
Covington, 100,000 - South Bend, 102,341 
Evansville, 3 201,866 Terre Haute, ‘ 357,900 
Fort Wayne, 145,081 Vincennes,........ 1 147,200 
Indianapolis, 469,000 50,000 
1 50,000 —_-. 
337,750 $4,781,251 


RECAPITULATION 


OF BANK CAPITAL, CIRCULATION, AND COIN; AND OF THE NUMBER OF 
BANKS IN EACH STATE, APRIL, 1854. 


No.of B’ks. Circulation. Specie. Catal. 

$5,317,000 $1,200,000 $6,023,000 

New-Hampshire, ........ 35 3,021,000 180,000 3,376,000 
Vermont, 3 4,794,000 188,000 2,924,350 
Massachusetts, : 25,400,000 8,781,000 52,200,000 
Rhode Island, 78 4,895,000 359,000 16,161,956 
Connecticut, 5 6,640,000 800,000 15,157,100 
, re 33,400,000 18,200,000 80,726,870 
New-Jersey, ...........- 29 3,500,000 750,000 4,318,650 
Pernsylvania, 17,410,000 7,774,000 19,515,688 
Deiaware, 1,000,000 250,000 1,440,000 
Maryland, 5,028,000 8,491,000 9,635,610 
District of Columbia, 350,000 300,000 1,282,300 
Virginia, 55 12,800,000 4,150,000 12,784,700 
North Carolina,......... 25 4,600,000 2,000,000 4,836,678 
South Carolina, 19 7,500,000 11,600,000 15,836,735- 
Georgia, 18 5,000,000 1,700,000 5,594,840- 
8 4,500,000 5,000,000 12,267,120 

Kentucky, 12,100,000 3,900,000 11,430,000 
spe era 27 6, 200,000 2,200,000 9,264,900 
Ohio, 65 10,000,000 2,444,000 6,897,471 
Indiana, 6,514,000 1,270,000 4,781,251 
Ey ee 28 2,000,000 350,000 4,114,000 
Alabama, 3 2,000,000 800,000 2,300,000 
a ee 2,400,000 1,300,000 1,208,750 
Michigan, 5 1,200,000 310,000 1,012,000 
Wisconsin, 3 600,000 200,000 800,000: 
CNY 36 ods 6 Sac eee 100,000 25,000 100,000 


MEER 6200s cecbenes $188, 269,000 $69,472,000 $303, 989,464 
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NEW BANKING LAWS. 
I. Tennessex. 


AN ACT ro Amenp tHe Act passep Decemper 141TH, 1827, 
Eytittep “An Act To suppress Private Banxine.” 
[PASSED Maron 3, 1854.] 

§ 1. Be it enacted by the General Assembly of the State of Tennessee : 

That before any bank, or banking association, or association of any 
other State or Territory of this Union, shall keep an office, or agency, 
or employ any person, association, or corporation, in this State, for the 
purpose of transacting within this State the business which such banking 
corporation or association was created to transact, it shall be the duty of 
the agent of the said banking association to make affidavit before the 
clerk of the county court, in the county in which sueh agency is sought 
to be established, of the amount of capital of said foreign association 
intended to be used in said county, within twelve months after the 
making of said affidavit, and pay to the said clerk, one half of one per 
cent on the amount mentioned in the affidavit, whereupon it shall be the 
duty of the county-court clerk to issue a license, authorizing the said 
banking association to establish an agency in the said county, for the use 
of said amount of capital. 

§ 2. Be it further enacted, That if the agent of any banking asso- 
ciation of any other State or Territory in this Union, shall establish an 
office or agency in this State, for the purpose of transacting the business 
of banking, without having first obtained a license, as required by the 
provisions of the first section of this act, he shall forfeit and pay to the 
State of Tennessee, the sum of (10,000) ten thousand dollars for each and 
every offense, to be sued for in any of the circuit courts of this State 
where the offender may be served with process, and in any other com- 
mon-law court of this State having general jurisdiction, and the said suit 
shall be prosecuted in the name of the State of Tennessee, by the attor- 
ney general of the district where the defendant may be served with pro- 
cess, and the said money, when collected, shall be accounted for and 
paid into the treasury as other forfeitures. 

§ 3. Be it further enacted, That it shall be the duty of the county- 
court clerk of each county in this State, to report each and every viola- 
tion of this act in his- knowledge to the attorney general for the county 
in which said clerk resides. 


AN ACT ro aurHorizz THE INVESTING OF CERTAIN Montes 1n STATE 
Bonps. [Passep Fp. 27, 1854.] 


§ 1. Be it enacted by the General Assembly of the State of Tennessee : 
That after paying the interest on the bonds of the State issued for 
stock in the Union Bank, the balance of dividends and bonus shall be 
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paid on the order of the governor and comptroller, for six per cent bonds 
of the State. 

§ 2. And the dividends arising from the school-fund stock in the 
Union and Planters’ Banks, shall be paid over on the order of the 
governor and comptroller for six per cent bonds of the State. 

§ 3. It shall be the duty of the said governor and comptroller, to 
cause the bonds purchased with the proceeds of the dividends on State 
stock and bonus of the Union Bank, until the amount shall equal the 
sum paid out of the treasury for the redemption of Union Bank bonds, 

§ 4. It shall be the duty of said governor and comptroller, to 
deposit the bonds purchased with the dividends arising from school-fund 
stock in the Union and Planters’ Banks, in the Bank of Tennessee, and 
take the receipt of the president of the bank for the same. And the 
treasurer of the State is hereby directed to draw the interest of said 
bonds, and distribute annually as other school funds. 

Passed Feb. 27th, 1854. 


II. MassacuvseErts. 


AN ACT rw RELATION TO THE PUBLICATION OF THE CONDITION OF 
Banks 1n Massacuusetts.* 


§ 1. That each bank, established and doing business in Boston, shall, 
on every Monday morning, transmit to the secretary of the Common- 


wealth a statement, under the oath of the president or cashier, which 
shall embrace the following particulars, namely : amount of capital stock, 
and the average amount of loans and discounts, specie actually in the 
bank, amount due from other banks, amount due to other banks, deposit 
and circulation for the several days of the week next preceding said 
Monday. On the Wednesday following, the secretary is required to 
publish a summary statement of the condition of said bank. 

§ 2. Banks in Massachusetts doing business out of Boston are required 
to forward a monthly statement of their condition as above to the office 
of the secretary, who shall publish a summary of the returns, 

§ 8. Any bank which neglects to forward returns shall forfeit to the 
use of the Commonwealth the sum of five hundred dollars for each 
neglect. 





* This act is very similar to the act passed by the Legislature of New-York, April 
15, 1853, as contained in our number for June, 1853, p. 1001. The operation of 
this law has been detailed in our numbers for several months past; showing the 
average loans, specie, circulation, and deposits of each bank in the city of New- 
York, for the week preceding the date of its report. The immediate effect of the 
law upon the business of the city banks was to curtail their loans from $97,890,000 
early in August, to $83,092,000 early in November; at which latter period the 
contraction ceased, and the aggregate loans have since reached the sum of 
$94,558,000, and at present are $90,245,000. 
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NEW BANKING LAWS. 


New-York. 


CHAPTER 138. 


AN ACT For THE WITHDRAWAL OF THE CIRCULATING BILLs oF INcoRPo- 
RATED BANKS WHOSE CHARTERS HAVE EXPIRED OR MAY HEREAFTER 
EXPIRE. [Passep Arait 3, 1854.] 


The People of the State of New-York, represented in Senate and 
Assembly, do enact as follows : 

§ 1. The circulating notes issued by any incorporated bank, whose 
charter has expired or shall hereafter expire, shall be withdrawn from 
circulation by the trustees or legal representatives thereof, and returned 
to the Superintendent of the Banking Department, to be destroyed, as 
follows : 

The notes of banks whose charters have already expired, one third part 
of its circulating notes in one year, one other third part within two 
years, and the remaining one third part within three years.from the 
time this act shall take effect. 

And the circulating notes of all banks, whose charters shall hereafter 
expire, as follows: 

One third part in one year, one other one third part thereof in two 
years, and the remaining one third in three years from the time their 
charters shall respectively expire. But this section shall net prevent any 
person, individual banker or banking association, from presenting to the 
trustees or legal representatives of such expired incorporated bank, such 
circulating notes for payment, at any time. And nothing contained in 
this act shall, in any manner, affect or impair the duties, liabilities, or 
obligations of the trustees, directors, or stockholders of such expired 
incorporated banks, or the rights or remedies of any of the holders or 
such circulating notes. 

(Reissue prohibited.) 

§ 2. Every banking association transformed from an incorporated 
bank, and the officers and agents of every such association, and the trus- 
tees and agents of all such expired incorporated banks, shall be prohibited 
from issuing, paying out, or in any way, directly or indirectly, circulat- 
ing the notes of any incorporated bank whose charter has expired, or 
shall hereafter expire after the time limited by the first section of this act 
for its withdrawal from circulation. And every such association, officer, 
agent, or trustee that shall offend against any of the provisions of this act, 
shall be liable to the penalties prescribed by law for issuing bills or pro- 
missory notes for the purpose of putting them in circulation as money, 
without being authorized by law. 

(Deposit required.) P 

§ 3. And in case of any failure to return such circulating notes to the 

Superintendent of the Bank Department, to be destroyed as provided for 
61 
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in the first section of this act, the said trustees or legal representatives of 
such expired incorporated bank shall deposit with such superintendent an 
amount, in cash, which shall be equal to the circulating notes required to 
be returned as aforesaid, to be held as security until the said circulating 
notes are returned to said superintendent be destroyed ; except as to the 
last one third part of said circulating notes, for which no deposit of 
money shall be required. But said last one third part of said circulating 
notes shall be withdrawn from circulation and destroyed, as far as practi- 
cable, as provided for in the first section of this act. 

And if any trustee or legal representative of such expired bank shall 
neglect or refuse to comply with the provisions of this act, it shall be the 
duty of such superintendent to proceed to wind up the affairs of such 
expired bank in the same manner as if it were an insolvent corporation. 

§ 4. This act shall take effect on the first day of May next. 


CHAPTER 185, 


AN ACT pirectixG THE Copies AND CERTIFICATES OF ASSOCIATION OF 
BANKS TO BE TRANSFERRED FROM THE SECRETARY’S OFFICE TO THE 
BankinG DrpartMENtT. [Passep Aprit 10, 1854.] 


The People of the State of New-York, represented in Senate and 
Assembly, do enact as follows: 


§ 1. All copies of certificates of association, under and by virtue of the 
general free banking law and the acts amendatory thereof, filed in the 
office of the Secretary of State, shall be transferred to the Banking De- 
partment; and hereafter all copies of certificates of association, formed 
pursuant to such laws, shall be filed in the office of the Superintendent 
of the Banking Department, who shall furnish, on payment of the same 
fees now chargeable in the secretary’s office, all certificates in relation 
thereto, as if the same had been originally filed in his office. All the powers 
conferred upon, or duties required by any law of this State to be per- 
formed by, the Secretary of State, in relation to banking associations, shall 
hereafter be performed by the Superintendent of the Banking Department. 

§ 2. This act shall take effect immediately. 


CHAPTER 242. 


AN ACT AmeENDATORY OF THE ACT ENTITLED “ Aw ACT AUTHORIZING THE 
Busryess oF BANKING,” PASSED APRIL 18, 1838, AND THE ACTS AMEND- 
b ’ ’ 
ING THE SAME. [Passep Aprit 15, 1854.] 


The People of the State of New-York, represented in Senate and 
Assembly, do enact as follows : . 
(Special Agent to take oath.) 
§ 1. The person designated by the Superintendent of the Bank Depart- 
ment, under the existing laws, to examine the books, papers, and affairs 
of any bank, banking association, or individual banker, shall take and file 
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in the office of the clerk of the county where he resides, the oath of 
office prescribed in the constitution, and he shall have authority to 
examine, on oath, any individual banker, and the officers, agents, partners, 
and clerks of such banker, and of any bank, or banking association, 
touching the matters which he shall be directed to inquire into; and 
any wilful false swearing in any such examination shall be perjury. 
And when directed by the said superintendent, such person shall inquire 
whether any banker transacts the business of banking, at the city, town, 
or village where the circulating notes of such individual banker purport 
to have been issued and dated; and whether any bank or banking as- 
sociation transacts the business of banking at the place designated in its 
charter or certificate of association; and whether such banking business 
is conducted in the manner prescribed by law. 


(Powers of special agent.) 

§ 2. Such person shal! have power to summon, in writing under his 
hand, any inhabitant of the county in which he may be conducting the 
inquiry, to appear before him and testify in relation to the same. If the 
party so summoned shall refuse or neglect to appear at the time and 
place specified in such summons, or having appeared, shall refuse to be 
sworn, or shall refuse to answer any pertinent or legal question, he shall 
forfeit the sum of one hundred dollars, to’be sued for and recovered with 
costs, by the Superintendent of the Bank Department, in his name of office, 
and to be paid into the treasury, to defray the general expenses of the 
bank department ; and upon such neglect or refusal being duly proved, 
by the person conducting such inquiry, before any justice of the supreme 
court, if such justice be satisfied that the party so neglecting or refusing 
ought to be examined touching the matters of such inquiry, he shall, by 
warrant, commit such party to the jail of the county, there to remain in 
close custody, until he shall submit to appear, or testify, or answer, as the 
case May require. 

(Superintendent to refuse circulating notes.) 

§ 3. Ifit shal] appear, from such examination and report, that any bank, 
banking association, or individual banker is in an unsound or unsafe con- 
dition to do banking business, or that the business of banking is not 
transacted by such bank, association, or banker at the place where said 
circulating notes are dated and purport to be issued, or is not transacted 
in the manner prescribed by law, it shall be the duty of the Superin- 
tendent to withhold and refuse to issue or deliver any registered notes to 
such bank, association, or banker, and to retain the interest on all secu- 
rities held in trust for such bank, association, or banker, until such time 
as he shall be satisfied that such bank, association, or banker is in a sound 
and safe condition to do a banking business, and that the business of 
banking is transacted by such bank, association, or banker, at the place 
where their circulating notes are dated and purport to be issued. 


(Special report to be published.) 
§ 4. Whenever the superintendent shall deem it proper, a copy of any 
such report shall be published in the State paper, and in at least two daily 
newspapers in the city of New-York. The reasonable costs and expenses 
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of every such examination and publication shall be paid by the bank, 
association, or banker whose affairs are examined, in the manner provided 
in the “ Act to organize a Bank Department.” 


(Change of residence to be reported.) 


§ 5. The second and third sections of chapter two hundred and eighty- 
one* of the laws of eighteen hundred and forty-four are hereby extended 
and declared to be applicable to every individual banker who is now doing 
business, or shall hereafter do business under the general banking laws 
of this State, or who has received, or hereafter shall receive, circulating 
notes under the said laws ; and the certificate required by the third sec- 
tion of the said act, shall be filed by every individual banker now doing 
business as aforesaid, and who has not already filed the same, within sixty 
days after this act shall take effect; and by every individual banker who 
shall hereafter desire to obtain circulating notes under the general bank- 
ing laws of this State, previous to the delivery of any such notes to him. 
In case of a notice being filed with the Superintendent of the Bank De- 
partment of any change of residence of any individual banker, and of the 
place of doing his business, the Superintendent shall publish a notice 
thereof in the State paper, and in such other newspapers as he shall 
direct, at the expense of such banker. 


(Names of all parties interested to be reported.) 


§ 6. When it shall appear by the return of any individual banker, or 
by the report of any person designated by the Superintendent of the Bank 
Department, that any person is interested with such individual banker, 
directly or indirectly, in the securities deposited by him for the purpose 
of obtaining circulating notes, or in the business of circulating such notes, 
or in the benefits and advantages thereof, the said Superintendent shall 
withhold all interest and dividends on the securities deposited with him 
by such banker, and all circulating notes from him, until such banker 
shall have filed inthe Bank Department a certificate signed by every per- 
son so returned or reported as interested as aforesaid, and acknowledged 
by him in the manner prescribed by law to entitle deeds of land to be 
recorded, stating that such person is interested with such individual 
banker in the circulating notes obtained, or to be obtained by him, and 


* § 2. Each and every individual banker now doing business under the general banking law of 
this State, or who shall, before this law takes effect, have received circulating notes under the said 
act, shall state in his quarterly reports whether any person or persons, and who, are interested with 
such individual banker, directly or indirectly, in the securities deposited with the Comptroller for 
the circulating notes obtained by such individual banker, or in the business of circulating said notes, 
or the benefits or advantages thereof; and if it shall appear from such report that any other person 
is so interested with said banker, and in case two successive reports of said banker shall not contain 
such statement, or if he omits twice in succession to make such quarterly reports, such banker shall 
forfeit one thousand dollars for each and every omission to make such statement, or to file such 
reports as aforesaid, to be sued for and recovered by the Attorney-General, in the name and for the 
benefit of the people of this State. 

§ 3. Every individual banker who shall heretofore have obtained circulating notes of the Comp- 
troller, under said act, shall within ninety days after this act takes effect, file in the Comptroller's 
office a certificate, stating the town, city, or village in which he resides; and thereafter it shall not 
be lawful for such individual banker to transact business under said act in any other place than in 
which he resides , and in case of any change of residence of such individual banker, he shall forth- 
with file a notice thereof in the Comptroller's office as aforesaid. Any person neglecting to comply 
with the requirements of this section, or either of them, shall for each neglect forfeit one thousand 
dollars, to be sued for aud recovered by the Attorney-General in the name and for the benefit of the 


people of this State. 
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in the benefits and advantages of circulating the same; which certificate 
shall be evidence in all courts and places that the person so signing and 
acknowledging the same is a general partner with the said original banker, 
in the business of banking, and as such is liable with him individually, 
for all the debts:and obligations created or made by such individual 
banker in the said business. 

§ 7. In the publication of the abstracts of the quarterly returns of 
individual bankers, the Superintendent of the Bank Department shall 
arrange them in a separate class, and shall specify the name and place of 
business of each, and the names and residence of the general partners. 


(Notes not to be signed by agents.) ; 

§ 8. The circulating notes delivered to individual bankers shall express 
only the individual liability of the banker issuing them, and shall be 
signed by him only, and not by any attorney or agent; and any banker 
or person acting as his attorney or agent, who shall violate any provision 
of this section, shall be liable to a penalty of one hundred dollars for each 
offence, to be recovered in the name of the people of this State, with 
costs, and to be paid into the treasury to defray the general expenses of 
the bank department. 


(Transfer of business prohibited.) 

§ 9. It shall not be lawful for any individual banker, having circulating 
notes obtained under the general banking laws of this State, to sell or 
transfer the business of banking upon the securities deposited by him, to 
aby person or persons; and until such business shall be closed by the 


return of the circulating notes issued, and the delivery of the securities 
deposited, the same shall be conducted only in the name of the individual 
banker by whom the said securities were deposited, and he shall continue 
individually liable for the payment of all circulating notes delivered to 
him, 


STATISTICS OF THE CURRENCY. 
[From the London Atheneum, Feb., 1854.] 


Mr. Wri11am Newmarcn, of the Globe Insurance Office, assisted by 
the machinery of the Statistical Society, has undertaken to collect the 
data necessary for ascertaining the magnitude and fluctuation of the 
amount of bills of exchange, which were in circulation at one time during 
each quarter of the thirty-eight years between 1816 and 1853, both 
these years included. The inquiry cannot fail to be useful. Much doubt 
exists as to the extent of bill transactions; the extent of that credit on 
honor which represents, in its strong practical way, the moral as well as 
monetary solvency of the empire. The following copy of minutes and 
resolutions of the Statistical Society has been placed in Mr. Newmarch’s 
hands: 

“The council of the Statistical Society, having had brought under 
their notice the subject of the researches instituted by Mr. Newmarch, 
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into the amount and fluctuations of the circulation of bills of exchange 
in Great Britain; the results of which researches were embodied in com- 
munications read to. the society by Mr. Newmarch, at its meetings in 
April and May, 1850, and partly published in the Statistical Journal 
(vol. xiv.) for May, 1851 ; they are of opinion, that it would be of great 
importance to extend these researches, so as to embrace a period of such 
length as to admit of general and average results, entitled to confidence, 
being deduced therefrom. 

“The council have reason to believe, that in order to arrive at satis- 
factory results on the long-agitated question of the amount and circula- 
tion of bills of exchange, it will be necessary to obtain, from bankers in 
various parts of Great Britain, returns of at least twenty thousand 
observations; and a further return, from the inland revenue office, of the 
amount of revenue on bills of exchange, during each official quarter of 
the thirty-eight years 1816-1853, both inclusive. The council have 
heard, with great satisfaction, that Mr. Newmarch is prepared to enter 
afresh upon this important inquiry, with a view of communicating its 
results to this Society, preparatory to publication in its journal. 

“Resolved accordingly, That Mr. Newmarch be informed that the 
council of the Statistical Society will afford him the best assistance in 
their power in obtaining the necessary data, to complete in a satis- 
factory manner the inquiries in which he has been several years engaged, 
respecting the statistics of bills of exchange.” 


Currency of Bills of Exchange. 


In compliance with the wish of a great number of persons in Man- 
chester, Birmingham, Leeds, Sheffield, etc., Lord Brougham has intro- 
duced a bill into the House of Lords, for amending the law concerning 
bills of exchange. To explain his objects, we must copy the report of 
his speech : 

“When a party in England or Ireland held a bill of exchange or a 
promissory note, of the genuineness of the signatures to which there 
could be no doubt, and though there might be no flaw whatever in the 
title of the holder, though it was a matter of course that he should 
obtain his verdict, judgment, and execution, he had yet often to go 
through the form of an action at law for the purpose of enforcing his 
right. In nine hundred and ninety-nine cases out of every thousand, 
there really was nothing like a defense; because the party who had 
signed, unless his signature was contested, unless forgery had been com- 
mitted, had admitted his liability, and must ultimately pay. Scotland was 
far better situated than we were in this particular. The law there was as 
follows: A protest of a dishonored bill or note became a judgment 
against parties whose names were on that bill or note. This protest 
must be registered within six months from the date of the instrument ; 
and then, within six days after its being recorded, a judgment and 
summary execution might at once issue. Ifthe party from whom pay- 
ment was sought had a defense, there was full and ample opportunity 
allowed him for urging it. He might come forward and stay execution 
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by what was termed a suspension. He might suspend the process of 
law altogether if he was not liable, or he might suspend it until it was 
ascertained whether he was: liable or not. He had only to apply to a 
judge, who at once examined into the grounds alleged for staying 
execution, and if they were such as would be incompetent in law, the 
petition was at once dismissed. When the grounds, however, were such 
as, if proved, would entitle the debtor to resist payment, the prayer of 
the petition was granted, and execution staid till the grounds of sus- 
pension were discussed, in which both parties were allowed an opportu- 
nity of deliberately making good their pleas and averments; and upon 
the proof and argument thus submitted, the court finally determined 
whether execution was to issue or not. But in general no suspension 
was granted without security given by the party applying for it to pay 
the debt, if it should be found due, and the costs of suit. The bond 
into which the sureties were required to enter became, if the holder was 
successful in the suit, a warrant for instant execution against the sureties. 
This system, he could assure their lordships, was found to act most ad- 
mirably, and had for many years had the most beneficial effects.” 

The bill has found general approval, has been read a second time, and 
ordered to be referred to the committee on the common-law procedure 
bill. When passed, it will effect a great improvement in the law. Only 
one general case, we believe, is likely to arise, in which it would appear 
that some injury may be done by the more ready and certain proceed- 
ings now to be instituted, in the case of a person accepting bills for which 
he has received no consideration. It generally happens in the course of 
business, that such bills at length fall into the hands of a person totally 
unacquainted with the origin of the transaction. If the person who sues 
on it be the bond-fide holder, and have given an adequate consideration 
for the bill, which bears all his obligations on its face, and is therefore 
easily transferrable from man to man, he ought not to be debarred from 
obtaining his right because the bill may have had an improper origin. 
The bond-fide and innocent holder of a bill, vicious in its origin, must 
have his remedy as if the bill had a just and proper origin. 

It must at the same time be insisted, that every person is bound to 
use proper precautions in dealing with bills, and should know something 
of the parties who-create them, or should acquire the knowledge through 
brokers or bankers, or other persons of reputation and substance, who 
are responsible that the bills are created in the way of business. We do 
not think it advisable to encourage laxity in bill transactions. The 
very essence of a good bill, the only proper and just reason for 
uttering it, is that the utterer has property or goods of some kind coming 
into his possession when the bill falls due, which will enable him to pay 
it. The only proper reason for discounting any such bill is, that the 
discounter believes, and has grounds for believing, that the utterer will 
have means of payment at the proper time. Where such is not the case, 
where the utterer has nothing, and the discounter knows he has no 
means, and yet passes the bill to a third person, who passes it to a 
fourth, and so on, although the last may be perfectly unacquainted with 
the origin of the bill, we are hardly disposed to hold him blameless for 
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taking such a document. A man may know nothing of a banker who 
promises to pay on demand; but the mere fact that his notes circulate 
is an assurance that the banker is supposed by his neighbors to be able 
to redeem them, and is a public guarantee to some extent of their 
worth and his character. But a private bill issued by John Nokes and 
Tom Styles, not known to be engaged in any money-making business. 
which warrants confidence in their signatures and transactions, has no 
other guarantee than the names of the men. Courts may have a diffi- 
culty in distinguishing between business and other transactions, yet they 
make the attempt, and the difficulty is neither insuperable, nor a suffi- 
cient reason for the law, by facilitating the recovery, or it may be the 
extortion of money, encouraging carelessness in bill transactions. As it 
is only, however, when a man has property, which may be taken in 
éxecution to answer the demand, that it is of much importance whether 
the process be swift or slow, certain or uncertain; in cases where there is 
no property, the possessor of a worthless document, which he has not 
used due care in taking, will only avoid delay and vexation, and gain no 
money, by having the legal means of recovering all that can be re- 
covered facilitated. The general rule, then, must be adhered to, and 
the recovery of the money be made as easy and as certain as possible in 
all cases. That bills should continue to be, as at present, an admirable 
means for facilitating business, they must be honestly made, uttered, and 
circulated ; and all who receive or negotiate them are bound to have 
regard to these circumstances, and to exercise great care in their trans- 
actions.—London Economist. 


CORRESPONDENCE OF THE BANKERS’ MAGAZINE. 


TI. DamaGes on Bitts or ExcHANGE. 


North Carolina.—In a former number we gave a recapitulation of 
the statute laws of each State, in reference to the rate of interest ; penal- 
ties for the violation of the usury laws; damages on bills of exchange; 
and the law of sight-bills. The statute of North Carolina, specifying the 
damages on bills of exchange returned under protest, was stated as 
follows : 


I. Bills of exchange negotiated in North Carolina, payable in other States, and 
returned under protest, are uniformly three per cent. 

II. Bills payable in any part of North America, except the north-west coast, and 
the West Indies, ten per cent. 

III. Bills payable in Madeira, the Canaries, the Azores, Cape de Verd islands, 
Europe, and South America, fifteen per cent. 

IV. Bills payable elsewhere, twenty per cent. 

V. By virtue of an act of the legislature, passed in January, 1849, grace is 
allowed on sight-bills, unless there is a stipulation to the contrary. Prior to that 
date, the usage was not to allow grace on such bills. 
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A letter from a correspondent in North Carolina recapitulates the law 
of damages. We give the letter in full, for the information of our sub- 
scribers in that State : 

“The only error which I perceive as to the statutory provisions of our 
State, in reference to the amount of damages on bills of exchange, is in 
the statement that on all such bills negotiated in this State, and payable 
in other States, the damages are uniformly three per cent. This state- 
ment is made froma careless reading of our statute. By our act of 
1828, incorporated in our revised statutes in 1836, the damages on bills 
of exchange drawn or indorsed in this State, upon any person in any 
other of the United States, or in any of the territories thereof, ‘ excepting 
the State of Louisiana,’ are fixed at siz per cent; and when such bill is 
drawn on any person in any other State or place in North America, or 
the islands thereof, excepting the north-west coast of America, or the 
West Indies or Bahama islands, the damages are ten per cent. Now, it 
is obvious, that Louisiana being expressly excepted from the places 
referred to in the first part of this statute, and being embraced in the 
territory referred to in the second portion of the statute, that the damages. 
on bills payable there are fixed by the provisions of this statute at ten 
per cent. By our statute passed in 1840-1, the damages given by the 
first portion of the statute before referred to, are reduced to three per 
cent; and in no other particular is the law altered. That this is an 
oversight, and would be corrected if brought to the attention of our 
legislature, I am well satisfied; but I am equally well satisfied that it is 
now the law of our State, and therefore it is an error to state that the 
damages on bills payable in other States are uniformly three per cent; 
such damages being ten per cent when the bill is payable in Louisiana. 

“Among the decisions of our courts which are referred to, is one which 
may mislead, and which is not law to the full extent which would be 
inferred from reading the abstract given. I allude to the third in the 
series given: ‘Interest must be calculated according to the law of the 
place where the contract was made.’ Now, the general principle is, that 
interest is given as liquidated or ascertained damages for failure to 
execute the contract; and it is regulated by the law of the place where 
the contract is to be executed, and not where it is made; but the law 
presumes it to be executed at the place where it is made, unless there is 
some stipulation appearing on the face’of the contract, showing that it 
was to be executed elsewhere. 

“T give a synopsis of one of our more recent decisions, affirming this 
principle: ‘The rate of interest payable on debts is regulated by the law 
of the place where the contract is made, the law presuming that the 
contract is to be executed there, unless there be a stipulation on the face 
of the contract that it is to be executed elsewhere.’ (5 Iredell Rep. 590.) 

“T would refer to sundry important decisions of our courts, on matters 
connected with bills of exchange and notes, but as it would probably be 
labor unnecessary, from the character of Mr. Homans’ publication, I have 
determined to forbear. 

“Very respectfully, 
“Your obedient servant, 


ae 
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II; PENNSYLVANIA. 


The Law of Promissory Notes—A correspondent at Boston has 
made the inquiry of us: 
“Ts it necessary that a note given in Boston, and made payable in Philadelphia, 


should contain the words ‘ without defalcation,’ which is one of the legal requisites 
of Pennsylvania notes? Does it vitiate the note to omit them?” 


The inquiry was submitted to competent parties in Philadelphia, whose 
reply is as follows: 


“Tt is net necessary for the validity or negotiability of a note in Penn- 
sylvania, that it should contain the words ‘ without defalcation.’ 

“Those words are contained in the act of assembly of Pennsylvania, 
of February 27, 1727, which was a declaratory act, meant for the pro- 
tection, and to make certain the defense, of such persons as became the 
indorsees of negotiable notes, against any claim of defalcation or set-off, 
by the drawer or previous indorsers. But as the same protection and 
defense is secured to the parties in Pennsylvania by common law, the 
statute referred to is now considered as mere surplusage, and useless ; 
and therefore, in Dunlap’s Laws of Pennsylvania, page 201, where 
reference is made to it, the following language will be found, namely : 
‘Since the case of Bullock against Wilcox, (7th Watts 328,) declaring 
ail promissory notes strictly negotiable, and not liable to set-off in the 
hands of bond fide holders, this act, devising a form for promissory notes, 
may be looked on as useless, and is omitted.’ 

“The note sued upon in the case of Bullock against Wilcox was in 
the following form, to wit: ‘For value received, I promise to pay to 
William Simpson, or bearer, the sum of twelve dollars, by the 20th of 
June next. Witness my hand, July 9, 1832.’ The decision of the 
Supreme Court of Pennsylvania will be found in 7th Watts’ Reports, p. 
328, where the syllabus of the case is as follows: ‘The bond-fide holder 
for value and without notice, of a negotiable note, made to A. B. or 
bearer, is entitled to recover on it against the maker, free from all sub- 
sisting equities between the original parties.’ 

“Trusting that this exposition of the matter to which the inquiry of 
your correspondent is directed may prove satisfactory, 

“T am, etc., E. H.” 


Ill. Timez Cuecxs on Banks. 


“ Batrmmore, March 8, 1853. 

“To tHE Epiror oF THE Bankers’ Macazine: There is one subject of 
great importance to banks, which ought to be clearly settled, but which 
still remains in a state of utter uncertainty, and about which there is a 
great difference of opinion and practice in different States, and often 
even in the same city. I mean as to whether checks, as some call them, 
or drafts, as they are considered by others, drawn by banks or individuals 
on banks, made payable on a day certain, or so many days or months 
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after date, are entitled to grace, or not; and also, whether it is necessary 
to protest them for non-acceptance, if not accepted. 

“Some consider them as checks, and protest on the day due, without 
grace; others consider them as drafts, and protest after grace; whilst 
others, to make sure work, protest on both days. Now, as these checks, 
or drafts, are generally for large sums, it is absolutely necessary that the 
question should be settleds so that banks and others may act under- 
standingly, and avoid the heavy responsibility which is so often thrown 
upon them. 

“As your magazine has a wide circulation, and I presume you have 
correspondents, legal and otherwise, in the different States, it appears to 
me that it is the best medium through which the question can be in- 
vestigated ; and it will also add much to the usefulness of your period- 
ical to the banks, and the public at large. Your attention to this subject 
will oblige at least one SupscriBeEr.” 


REMARKS. 


At the suggestion of the preceding and similar correspondents, we 
have had prepared “ The Manual for Notaries Public.” The volume does 
not cover all the various points in reference to bills of exchange and 
notes; indeed, it would be difficult to frame a work that would elucidate 
the almost innumerable questions connected with acceptance, protest, 
ete., of commercial paper. But it is believed that Mr. Roelker’s volume 
will furnish much valuable information to the banker and broker, and 
render it a useful text-book for the cashier’s desk. 

As to the non-acceptance and protest of time-checks on banking 
institutions, there is some difference of opinion. A due regard to the 
rights of all parties to such paper, requires that it should be drawn, “ ac- 
ceptance waived ;” and if not so drawn, the holder is bound to protest it 
for non-acceptance; not so much for the sake of the drawer, but to 
secure the indogsers. 

“If the drawer has no right to draw the bill, or no reasonable ground 
to expect the bill to be accepted, (without having funds in the hands of 
the drawee,) the drawer is not entitled to notice.”—-Manual, p. 96. 

But in all cases where acceptance is not expected, the words “ accept- 
ance waived” should be inserted in the face of the bill; otherwise the 
holder is bound to protest for non-acceptance, and he may recover of the 
drawer, without waiting for maturity of the bill. 

It is stated by Bayiey, in his “ Treatise on Bills of Exchange,” that “a 
bill or note importing to be payable within a limited time after a certain 
event, or on a given future day, or at sight, is not in fact payable until 
two days after the expiration of that time; nor, unless the third be a day 
of public rest, until three.” 

Our correspondent is referred to the following paragraphs in the 
“Manual for Notaries Public,” which appear to meet the point suggested 
by him: 

“Tn Louisiana, it has been decided that a bill payable on a fixed day 
is payable on presentment, and that no days of grace are allowed, (7 
Martin’s Reports, 460.) But this is not the general law, but a local 
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peculiarity. Days of grace are allowed on bills and notes payable on a 
fixed days by the general law. 

“Checks made payable at a day fixed, different from that on which 
they are dated, are treated as bills of exchange, and entitled to days of 
grace, according to a late decision of the New-York Court of Appeals. 
The instrument in this case was as follows : 

* ‘New-York, Oct. 5, 1849. 
f “‘CasHeR oF THOMPSON BANK: 
“ *Pay Zenas Newell, or order, two thousand dollars, on the 12th inst. 
; B. Sears & Son. 
— “[Indorsed] ‘Zzenas NEweELt.’ 

“Tt was held in this case, that protest and notice on the 12th were 

premature.” 


o 


BANKING IN MASSACHUSETTS. 


THe Committee on “ Banks and Banking” have made a report in reference to 
the increased number of banks applied for in various portions of the State. From 
this Report we extract as follows: 


The committee desire to make a brief explanation of their action upon 
the petitions from Boston. 

The sum of capital asked for is nearly $11,000,000. 

A part of the sum is fictitious, as the committee are aware that a few of 
the petitioners put their sum at a high figure, with the idle expectation 
that the legislature will grant in proportion to the amount asked and not 
in proportion to what is proved to be wanted. The amount, neverthe- 
less, that is asked for in good faith, is very large, and is supposed to be 
exaggerated above the amount actually required, from the fact, that a 
portion of the same wants are made known at the counters of a large 
number of different banks, and are to some extent the foundation of 
different petitions. Could the business of Boston express its request in 
one petition, it is supposed that the amount of capital asked for would 
be much less. 

Some of the Boston petitioners have suggested to the committee, that 
Massachusetts did not pursue so liberal a policy in granting capital to 
Boston, as the city of New-York enjoys, and that Boston business suffers 
in consequence. 


The bank capital authorized for Boston is, - - $31,260,000 
Of the city of New-York, - - - - 47,000,000 


Or about 50 per cent more than that of Boston, while it is obvious to 
every business man at all familiar with the business of the two empo- 
riums, that the business of New-York is at least 500 per cent more than 
that of the city of Boston. It may be said that a given amount of capital 
in New-York would afford a greater amount of discounts than in Bos- 
ton, because there is no legal limit to discounts in the former city. But 
the returns of the New-York banks for some time back, show that the 
practical limit to the discounts of the New-York banks is about the same 
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as the legal limit enjoined upon Boston banks, namely, twice the amount 
of their capital. 

The committee recommend that $3,200,000 (about one half the 
sum they recommend for the whole State) should be granted on the 
several Boston petitions. They recommend the establishment of a new 
bank in East-Boston, for the local accommodation of the business there. 
And, after the maturest deliberation, they have reported in favor of 
granting the remainder of the sum to existing banks, and they regret that 
they are obliged to report, that the petitioners for four new banks in 
Boston have leave to withdraw their petitions. In a city like Boston, 
where business is constantly and rapidly expanding, the younger class of 
business men who are entitled to bank facilities, equally with their older 
brethren, cannot have their wants fairly supplied without the occasional 
establishment of new banks. The old circle of customers use the existing 
banks to the extent of their capacity, and keep their doors shut against 
new men. But the legislature, at its last session, gave due heed to this 
consideration, and established five new banks in Boston; one’ in South- 
Boston, and four in State street, with an aggregate capital of $2,700,000, 


and the committee have not been able to discover that any occasion - 


arising from the same cause, still exists for new banks. 

In the absence of the reason above alluded to for new banks in Bos- 
ton, the committee deem it wiser to strengthen some of the smaller banks 
in the city, than to establish new ones. 

There are now thirty-seven banks in Boston, with an authorized 
capital— 

One of $5,000,000 One of '$900,000 | Nine of $500,000 

One of 2,000,000 One of 800,000 Two of 350,000 

One of 1,800,000 Two of 750,000 Three of 300,000 

One of 1,500,000 One of 700,000 | One of 250,000 

One of 1,250,000 One of 600,000 One of 200,000 

Eight of 1,000,000 One of 560,000 One of 100,000 

These banks, except three or four of the smallest capital, are established 
in State street, and it will be seen that half of the State-street banks 
have capitals of $500,000 or $1,000,000. All the banks in that street, 
have substantially the same location, the same business, and the same 
class of men for customers, and the committee think it good policy, as 
capital is granted for State street, to give it to the smaller banks. One 
half million is small capital for a bank in that naltey, and more capital 
will enlarge their usefulness, strengthen their circulation, diminish the 
proportion that the expenses of management bear to the amount of their 
capital, and tend to put them on a more equal footing as compared with 
their neighbors. Of the nine State-street banks that have petitioned 
for increase of capital, seven have one half million and less. The com- 
mittee propose to enlarge the capacity of these seven banks, together with 
that of the Blackstone Bank, in Hanover street, to a common limit, namely, 
$750,000. They give leave to withdraw, to the two other State-street banks 
asking for increase, for the reason only that they have already reached, 
and one is beyond, that limit. There is no partiality exercised toward 
these banks in granting to some and refusing others, because in esti- 
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mating the favors of the Commonwealth, its action heretofore, as well as 
at present, should be taken into the account. The committee also re- 
commend, that other banks, located in other parts of the city, be author- 
ized to increase their capital stock. 

The present amount of bank capital in use, and authorized to be used, 
in the State, is fifty-two millions eight hundred and eighty thousand five 
hundred dollars, ($52,880,500.) 

The whole amount of new capital, that the committee, acting under 
the rule before mentioned, have felt obliged to recommend to be granted, 
is between six and seven millions. 


DECIMAL COINAGE. 


Proceedings of the London Institute of Actuaries. 


Jaxvary 30th, 1854.—Peter Hardy, Esq., V. P., in the chair. M. 
Quetelet was elected an honorary member. “On Decimal Coinage,” by 
Mr. W. T. Thompson : 

The author considered that the report of the select committee of the 
House of Commons set at rest any doubt as to the facilities to be gained 
by the introduction of the decimal system. He took a retrospect of the 
decimal and non-decimal systems, tracing the latter to the time of Wil- 
liam the Conqueror; thence to Charlemagne, who introduced the Roman 
pound into modern Europe. The decimal system could be traced back 
to an early period of Roman history ; but, looking to the Roman numeral, 
he could not attribute the decimal system of accounts to the Romans. 
He inclined to the belief that the decimal system of numeration was 
originated by the Hindoos, who ‘ave for a long period used it; and that 
the Arabs and Persians, who designated it “Hindoo science,” had 
learned it from them. Various statements had been given as to its 
introduction inte Europe ; but it is well established that it was not known 
in Britain until the introductioa of the Arabic numeral, in the early part 
of the sixteenth century. The author illustrated the transition state, by 
exhibiting the first book written on book-keeping by double entry, by J. 
Peele, 1569, showing the Roman numeral retained in the journal, and 
the Arabic numeral used in the ledger. He explained the decimal 
system as founded on the Arabic numerals, with reference to the principle 
of local value; and showed the further important improvements made in 
the system by the introduction of decimal fractions. 

The author then discussed the proposed change, with reference to the 
adoption of the decimal system, the fixing of the unit of account, and 
the coinage under that system. He stated his views as to eight plans 
which had been proposed by various parties for adoption, namely: the 
pound unit; the ten shillings or ducat unit; the dollar, (4s. 2d.;) the 
florin; the shilling; the franc; the penny; and the farthing: and he 
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submitted a series of calculations, showing the effect of starting from the 
integers. The author was of opinion that the ducat (10s.) unit was 
preferable to any other, for the following reasons: 1. It retained the 
shilling as the first decimal of the account. 2. It gave 14d.as the tenth 
of a shilling; a copper coin which would not much exceed in size our 
present penny. 3. It allowed the present penny to be retained as eight 
mills,(the existing copper coinage being at the same time depreciated to 
the extent of one twenty-fifth, or four per cent.) And 4. It allowed the 
retention of the half-penny and farthing. The author concluded by 
suggesting a mode of keeping accounts, by which it would not be neces- 
sary to alter the present system as regards pounds and shillings; thus 
meeting the difficulty urged against the ten shilling unit, that all sums 
would appear to be doubled. The paper,was an elaborate one, and led to 
considerable discussion. 

Prof. Gray advocated the penny as the basis of the decimal system ; 
and contended that the alteration of the penny would prove a great 
inconvenience. He thought that the select committee had not gone 
sufficiently into the examination of witnesses. Mr. Hodge Congest that 
the transition to a decimal system should be made gradually, and 


concurred in Mr. Hankey’s opinion, that the Government should first 
enforce a decimal system in national scho@ls, without reference to the state 
of coinage. He thought the French centime too low a denomination of 
coin, as was evidenced by the fact that, although introduced in 1795, they 
were little used except on paper. Mr. Tellicoe said that the keeping of 


accounts, and making calculations decimally, were by no means de- 
pendent on there being a decimal coinage in use. There was nothing 
to hinder the introduction of a decimal system in accounts. He con- 
sidered that the changes proposed would be attended with much incon- 
venience; and he would wish to see a less degree of interference with 
the present system of coinage. The simplest way of keeping accounts 
was to imitate the French, but to keep ours in shillings and hundredths 
of shillings. As regarded the coinage, all that was needed would be to 
issue two copper coins, one equal to a tenth, the other equal to one hun- 
dredth of a shilling. 

Mr. Lodge thought the pound, the florin, and the cent would suffice ; 
the cent being the one hundredth part of a florin. The sixpence, or 
twenty-five cents, and the shilling, fifty cents, might be retained if 
desirable; but the pence and farthings might be dispensed with. Mr. 
Scott concurred in the last plan, because it would enable the Govern- 
ment to retain most of the present coins. There might be a silver coin . 
representing five pence, which would correspond to the present sixpence. 
Mr. Farren remarked, that reckoning by farthings was a complete 
decimal system, and one which both rich and poor could readily under- 
stand. It was a mistake to suppose that more figures would be required 
to be used in reckoning; for up to a pound could be stated in three 
figures by farthings, whereas in 19s. 113d., for instance, double the 
number was employed. In any decimal system, at least three places 
beyond the pounds were required to express the thousands, and this is 
all the farthing system would require. By adopting the farthing as a 
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unit, all present monies can be exactly expressed; whereas, by sub- 
dividing the pound, such a simple sum as 8d. requires an infinite series. 
The farthing system had been used in Friendly Societies, and was found 
at once convenient, and moreover included all the benefits of a complete 
decimal system. The chairman said he had always advocated the 
decimal system ; and, seeing that actuaries made all their calculations in 
decimals, he was surprised there should be any difference of opinion on 
the subject. 
The discussion was then adjourned to the next monthly meeting. 


THE MORALS OF MONEY.—THE FALLACIES AND FAILINGS 
OF MONIED MEN. 


Money; its Nature, History, Uses,and Responsibilities. 18mo, pp. 192. 

Philadelphia : American Sunday-School Union. 

Tuts little volume is divided into seven chapters, viz.: I. The Money-Maker; 
a short lesson in social anatomy. Ll. Money-Making; how society gets rich. III. 
The Chemistry of Money; a few words about capital. IV. Money Current; a few 
words about gold, silver, and bank notes. V. The Morals of Money; the fallacies 
and failings of monied men. VI. Models for Monied Men; benevolence speak- 
ing by example. VII. Origin and Progress of Savings Banks. 

We select the fifth chapter of this little volume for our readers, entitled, 


Tue MORALS OF MonEY.—THE FALLACIES AND FAILINGS OF MONIED MEN. 
“ For charity itself fulfills the law.” —-Shakespeare. 


Hirnerto we have contemplated money from an exclusively secular 
point of view: we now proceed to view it under the higher aspect of its 
moral and spiritual relations. This is no arbitrary change of topic—no 
piece of finesse, adopted in order to surprise the reader into a sermon, 
but the ascent of a natural climax. Every thing on earth points to 
eternity ; every object, every pursuit, has its spiritual side—that on 
which it adjoins the soul, and silently works itself into its immortal 
texture. God has attached to every condition in life its own set of 
influences. Every thing we see or do, or think or say, has a moral power 
attached to it: our talents, opportunities, privileges, joys; our daily 
tasks, duties, trials ; the hopes, anxieties, disappointments, and successes 
of business ; the annoyances and irritations of the world, the temptations 
to sin and the incentives to holiness which surround our path; the 
advantages and disadvantages of our social position; our soberest reflec- 
tions, our most mirtbful sallies, our very fancies and day-dreams ;—all 
are laden with lasting results, all are silently exerting some influence on 
our everlasting state. Yes, ererniry is seen asa Divine handwriting on 
every thing that meets the eye—on the exchange, the factory, and the 
warehouse, as well as the temple and the tomb. 

Here is an article of faith of which most men need to be more heartily 
convinced. It is the chief point in the practical creed of life. The 
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worldly principle in human nature loves to separate time from eternity— 
loves to view this world and the next as two entirely separate spheres, 
having no vital connection with each other. We speak with horror, and 
justly so, of infidelity—that which denies the Bible, looks upon the soul 
as mortal, or merely as a part of the Infinite, and questions the evidence 
of a personal Deity. Such sentiments are dark and sinful beyond. - 
measure ; but it may be doubted whether they are more mischievous to 
the interest of Christianity than that poisonous skepticism which so 
many cherish without misgiving ; that which practically denies the 
presence and claims of God in thé business of daily life; which views 
wealth as exclusively of the individual’s own getting, to be placed at the 
beck of selfishness or caprice, without a single remonstrance of conscience 
for the neglect of any obligation, whether to God or man. Such infide- 
lity is truly a bane to the soul, a canker to the Church, and a curse to 
the world. 

If, as we have shown in previous pages, there is a very powerful 
tendency in society, according to its natural constitution as founded by 
the Creator, to become richer, we cannot imagine that riches are 
unavoidably and necessarily hostile to virtue. This would be to impeach 
the moral character of the Divine government. The evils of riches must 
therefore lie in the mode in which they are gained or used. Every 
tendency which is necessarily developed in social progress must be 
favorable to the spiritual interests of mankind. Poverty has often been 
lauded as the state which is most propitious to the moral excellence of 
individuals and communities; yet every body shuns poverty, every body 
is so constituted that he naturally wishes to escape it, and the direct 
effect of prudence, industry, and their kindred virtues, is to accumulate 
wealth. On this ground alone we might pronounce beforehand with 
the most absolute certainty, that poverty has no peculiar patent for 
goodness, and that growth in wealth does not necessarily involve a 
deterioration of the moral character. The great empires of antiquity 
are often adduced in supposed confirmation of an opposite view. We 
are told of the virtues which marked the infancy, as contrasted with 
the universal degeneracy of manners that characterized the meridian, of 
the Roman Empire. But the reference is useless. In the first place, it 
is questionable whether the Rome of Romulus could be taken as a 
higher exemplar of public virtue than the Rome of Cesar. Its vices 
were of a different kind, but they were vices still. If it is lawful to 
discern any thing substantial among the shadows of Livy, we may find 
in the very earliest period of the. Roman state innumerable traces of 
injustice, violence, and sensuality, which have no point of contrast, save 
that of coarseness, with those moral enormities which afterward distin- 
guished the capital of the world. But the vices of imperial Rome must 
not be ascribed to its wealth ; they are due rather to the mode in which 
its wealth was acquired, and the depraved habits which were connected 
with it. Its wealth was the fruit of conquest; it was the spoiling of the 
nations, not the self-elaborated product of capital and industry. It was 
acquired in a way which developed the sensual and destructive passions, 
and thus excavated a mine beneath. which at length blew the empire 
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into atoms. Wealth, when acquired by manufactures and commerce, 
always presupposes the actual exercise of a large amount of useful quali- 
ties ; and the discipline which must be submitted to in its acquisition, 
especially when seconded by the influence of religion, affords, within 
certain limits, a guarantee for continued moral improvement. It may 
be almost affirmed that commercial affluence can neither be gained nor 
kept by a people socially corrupt. Empires which owed their greatness 
to conquest, often sank beneath their own weight ; but there is, probably, 
no instance in which a great commercial state has fallen through the 
enervating influence of pomp and ‘luxury. Nineveh and Babylon, like 
Rome in after times, were the product of successful war, and fell wich 
the empires whose greatness they represented ; Tyre, the mercantile 
metropolis of the ancient world, was twice permitted by Providence, as 
a punishment for its pride, to be subdued by powerful invaders ; but so 
far was it from falling to pieces in consequence of internal decay, that 
after its overthrow by Nebuchadnezzar, the energy of its inhabitants soon 
restored it to its former grandeur, and enabled it to hold out for seven, 
months against the conquering arms of Alexander the Great. Its sins 
were selfishness and pride, the besetting sins of the strong; the besetting 
sins, may we not fear, of Britain in this the era of its greatest power, 
and which, unless our wealth and greatness are sanctified to objects of 
benevolence and piety, will draw upon us a chastisement no less signal 
than that of Tyre of old. 

Not only is wealth not necessarily hostile to piety, but it is in some 
respects decidedly propitious to its growth. It affords room for gratitude, 
furnishes themes for thankful praise, enables the mind to acquiesce in 
the Divine goodness, without those gigantic efforts of faith which are 
necessary to recognize his blessings when sent to us in the guise of adver- 
sity, and thus makes it an easier task to wave the censer of thankfulness 
before the seat of mercy. It places us in a position more favorable for 
the formation of impartial views respecting the character of God’s provi- 
dential economy, inasmuch as it tends to drive from the horizon of our 
experience those dark clouds through which we are in danger of viewing 
every portion of the universe. By rendering the heart more joyous, it 
gives room for the growth of qualities which are often crushed by 
poverty ; kindliness, confidence, general sympathy, faith in the beneficent 
tendency of the Divine arrangements. Besides, money will purchase 
books, scientific instruments, and professional aid, thus promoting the 
work of self-improvement ; while the freedom it brings from those solici- 
tudes which relate to the first necessities of life, affords more leisure for 
the cultivation of pursuits which are not earthly. It will not be disputed 
that these are points in which the wealthy man has a decided advantage 
over his poorer neighbor, and this is sufficient to show that the social 
condition to which mankind are being wafted by the gales of industry, 
is as friendly to moral excellence as it is undoubtedly to physical enjoy- 
ment. 

The moral evils of wealth are, we may further observe, greater in a 
poor than a rich country, and will continually diminish as wealth itself 
becomes more diffused. Diminish the distance between the various 
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members of society; render refinement, elegance, and plenty common 
things ; make “ gold,” to give a figurative sense to the literal description 
which the historian gives us of the greatness of Solomon, “as plenteous 
as stones, and cedar trees as the scyamore trees for abundance,” and 
you diminish their corrupting power. There is no necessary connection 
between wealth and sensual indulgence. Among our most affluent 
merchants we might find the hardest workers, the clearest, firmest, man- 
liest minds in the whole community ; and though the person who merely 
enjoys the wealth which has becp handed down to him from his ancestors, 
without knowing any thing of the wholesome discipline of acquisition, is 
more exposed to the enervating influence of luxury, how many could be 
pointed out amongst the noblest and richest members of our aristocracy, 
who use their property with a master’s hand, remaining themselves 
vigorous and incorrupt, presenting such a blending of elegance and 
severity as no age or country has produced in greater perfection than 
our own. J 

It is also worthy of remark, that the two wealthiest nations of the 
world are those in which religion is most powerful as an element of social 
life. England and the United States are the two most Protestant coun- 
tries on the globe; in them the Bible is free, the preacher of the Gospel 
moves unfettered, piety is welcomed to the domestic hearth, and joins 
with learning ard science in shedding there her benignant lustre ; philan- 
thropic institutions rear their heads, and like the tree of life extend their 
healing shadow over the human race: yet these countries stand highest 
in point of wealth, and their wealthiest citizens furnish the Christian 
church with some of its most enlightened and devoted members. In 
both countries, moreover, the growth of wealth has been unprecedentedly 
rapid. Never before in the history of the world was so vast an accumu- 
lation gathered in so short atime. If wealth is necessarily unfriendly to 
religion, we might have expected that the latter would have been over- 
whelmed ere this by a flood of worldliness—that every trace of spiritual 
verdure would have become extinct. Instead of this, we have beheld 
during the same period a revival of vital godliness which has kept pace 
with our social improvement. Our missionary institutions, Bible and 
Tract Societies, have all commenced since we began our money-making 
career. Buildings devoted to the worship of God and the instruction of 
the rising race have sprung up by thousands in our manufacturing 
districts, and the town whose name is most prominently associated with 
an order of things which has been ignorantly reviled as an economy of 
selfishness and irreligion, recently gave a -manifestation of specifically 
Christian benevolence which the world could not rival. Yes, the histo- 
rian of the nineteenth century will not forget to relate that when Queen 
Victoria visited that part of her dominions, Manchester assembled from 
beneath the shadow of its factories seventy thousand Sunday-school 
children, and ten thousand teachers, all bound together by a simply 
religious tie, and presenting an unanswerable proof that the acquisition 
ef wealth may be associated with an enlightened and practical piety. 

But wealth, though not necessarily hostile to piety, has nevertheless its 
special dangers ; its besetting fallacies and besetting sins, justifying those 
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solemn warnings to its possessors which are scattered through the word 
of God. With a friendly hand we will endeavor to lay open a few of 
both classes to the notice of the reader. One of the fallacies of wealth 
consists in giving too uniformly a moral character to the successes and 
reverses of life—in tacitly regarding riches as a virtue and poverty asa 
crime. Now we admit that the hand of the diligent maketh rich, and 
that the drunkard and the glutton shall come to poverty ; but riches 
may sometimes proceed from other causes than diligence, and poverty 
may not always have had the antecedents of drunkenness and gluttony. 
Poverty, it is also true, may often be traced up to moral causes which 
throw the entire responsibility upon the individual who is the subject of 
it. How many persons who are now in utter destitution might have 
lived in competence, if they had only been prudent and industrious at 
the outset of their career! They look with envy upon successful men, 
and talk as though some malignant destiny kept them down, forgetting 
that their own failure may be justly attributed to themselves. Neglecting 
to “stir up” their peculiar talents, to develop their mental powers, to 
seize every opportunity of advancement, and to make those sacrifices 
which were demanded by a regard to their permanent welfare, some 
individuals revolve perpetually round the starting-post of life, instead of 
making a vigorous and determined effort to reach the goal. In such 
cases poverty is a fault, and the inconvenience it brings may be justly 
regarded in the light of a retribution. But how many exceptions do 
we find to this rule!. The race is not always to the swift, nor the battle 
to the strong; the lot is cast into the lap, but the whole disposing thereof 
is of the Lord. We perform but a humble part in the economy of life. 
It is ours to seize the opportunity, but who gives it? We must recog- 
nize here a mightier hand. Every person who has attained success is 
able to recall many circumstances which favored his rise, without which, 
for any thing he can see, the strength of a Hercules would have been in 
vain. At best he has been only a co-worker. If he has contributed one 
element, God has contributed far more. But he is less even than this, 
since those very talents which enabled him to lay open his sails so as to 
catch the propitious influences of wind and weather, came down from the 
Father of lights, whose goodness to him is but ill repaid by indulging in 
judicial severity toward those to whom those talents have been denied. 
Another fallacy into which wealth is apt to betray us, is that of making 
it a virtual synonym of respectability. “ A respectable man,” in ordinary 
parlance is apt to mean one who commandsso much money. A reference 
to character is included in the definition, but only to atrivial extent. In 
forming our estimate, the first idea which presents itself is that of his 
being “ well to do ;” the second, that of his possessing a certain measure 
of excellence. It is to be feared that thousands give this second idea a 
very feeble recognition. Their ordinary conception of respectability rises 
no higher than an elegant mansion, and goes no deeper than a suit of 
rich clothing. Perhaps no association which links two thoughts together 
is absolutely unreasonable, and in the instance before us it is easy to 
trace the process of silent argumentation by which we apply the epithet 
“respectable” to the monied man. Generally speaking, qualities which 
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are truly respectable produce money. We have seen how directly intel- 
ligence, sobriety, and the cycle of kindred virtues tend to affluence. This 
has been observed through many ages, and mankind, transferring to the 
effect that which properly belongs to the cause, constitute affluence itself 
an object of respect. Another consideration must enter into an impartial 
solution. Mankind worship. power. To this, under whatever form 
embodied, all bend the knee. But money is power; there is nothing 
which money will not purchase, and he who can command an unlimited 
supply, is clothed with a kind of social omnipotence. These grounds of 
respect should be duly recognized, but there is one far brighter, one 
which is independent of outward condition, and may be found within a 
mud cottage as well as in a royal palace. Goodness alone has a sove- 
reign title to respect. In God this attribute becomes sublime, the very 
radiance of his ineffable splendor; to Him accordingly we owe absolute 
homage, and wherever we behold the faintest reflection of it in human 
character our hearts should meet it with love and reverence. The highest 
esteem should be grounded entirely on moral and spiritual worth, and of 
this money is no test whatever. A person may be hypocritical, selfish, 
profligate, and yet rich; and another sincere, disinterested, godly, and 
yet poor. All those qualities which entitle to respect may be found 
without money ; and all those which deserve to be branded with execra- 
tion may be found with it. If we are about to enter upon some great 
commercial enterprise, a person who can place a large sum of money at 
our disposal is of course entitled to more consideration than one who is 
not possessed of a shilling; but when the question is, whom shall we 
pronounce “ respectable,” whom shall we inwardly honor, we must add 
no other principles, we must look at the man himself. If the excellent 
of the earth were to be gathered together and ranged promiscuously 
before our eyes, we should probably see represented to us in garb and 
manners every social and professional variety of the human race; but to 
the eye of God, who seeth not as man seeth, all would be alike beautiful ; 
rich and poor, learned and illiterate, would lose their mutual differ- 
ences in the grand distinction of being the “ children of the Highest.” 
We may mention as another illustration of the class of fallacies to 
which we allude, an exaggerated conception of the reconciling power of 
habit. How commonly do we hear it observed, in reference to any 
exhibition of physical wretchedness, “Ah! poor creatures! but they are 
used to it ;” and how often has such a sentiment proved a bar both to 
assistance and sympathy! There is as usual some truth in this remark. 
Such observations are not raised to the rank of maxims without some 
reason. Providence kindly ordains that we become less susceptible to 
any inconvenience the longer we bear it ; habit is a mitigator of human 
woe ; the burden fits itself to the shoulder, and at length is borne easily. 
But there are limits to the power of habit. It cannot destroy the 
strongest susceptibilities of human nature ; it cannot reverse instinct, or 
make misery an element of happiness. An exotic plant may be acclimated, 
but there is constant war between its own tendencies and its new position, 
and a degree of inclemency which will kill it. How many human 
exotics have perished in the process of acclimation! How many 
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who survive drag out a life of suffering! It is not true that man is “a 
bundle of habits.” He has a native force, certain. definite appliances 
within himself, with which outward circumstances are incongruous or 
otherwise. By being always situated in the same condition, he may be 
ignorant of the pains or pleasures which spring from contrast ; but surely 
it is‘not necessary to have tasted a higher degree of happiness in order 
to feel that wretchedness is wretehed. Man is not such a thing of expe- 
rience. Whether conscious of it or not, whoever exists in a state of 
physical destitution must possess far less than the average of human 
enjoyment. 

Beside those dangers which beset wealth on the side of the intellect, 
there are others which belongs more to the province of the heart. One 
of these arises from the tendency there is in those pursuits which 
accumuate wealth to produce an engrossing spirit of worldliness ; such 
an ardent attachment to the things of this life, and such a determination 
to possess them, as leaves‘no room for the love of nobler objects. In 
this respect, the man who is rapidly rising in temporal cireumstances is 
exposed to much greater peril than those who are already wealthy. It 
is air in motion which constitutes the hurricane; when at rest, whatever 
within ordinary limits its density may be, we move in it without incon- 
venience. The passion for wealth may be compared to that of the 
gamester. At first comparatively feeble, it increases in intensity, till at 
length the soul is carried away with the fury of a whirlwind. How 
many a person in the early years of his mercantile career manifested 
decided indications of a religious spirit ; feeling, fresh and vernal, expanded 
itself in blossoms of spiritual promise. To such an one the Saviour might 
have uttered those words, so full of hope and fear, “ Thou art not far 
from the kingdom of heaven.” But his enterprises began to be unusu- 
ally successful, and his anxieties were turned into a newchannel. Tried 
on a wider scale, his plans proved in a corresponding degree more lucra- 
tive, and proportionably greater force was infused into the worldly ten- 
dencies of his heart. At length he had left his former sphere; he had 
unconsciously wandered into a new orbit. Outwardly his position might 
be where it formerly was. The same pew in the sanctuary witnessed, 
at least once on the Lord’s day, the same decorous recognition of Christian 
ordinances, the same liberality was exhibited in contributing to the 
sustenance of evangelical efforts, all the conventional marks by which a 
Christian man is distinguished from others were duly found among the 
externals of his life; yet he was essentially another man. The springs 
of religious sensibility were quite dried up; his very conscience was 
secularized. “Of the earth, earthy,” might. be seen written on the 
rubbish-pyramid of bis ambition, and the final issue, kept from its com- 
plete fulfillment by a few remaining years, might be expressed in one 
word,—tost, to God and to himself. 

Nothing can equal in subtlety the first encroachments of a worldly 
spirit. It assumes the most attractive disguise. Is not diligence in 
business enforced upon us by a Divine command? Is not negligence in 
providing for the temporal welfare of our families placed among the 
practical denials of the Christian faith? Are not the institutions of trade 
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and commerce of Divine appointment? Is not the successful manufac- 
facturer or merchant a benetactor to mankind? Such are the specious 
arguments by which the first overtures of the world are sustained, but 
they are soon laid aside. Sin, when in comparative abeyance, will 
consent to knock at the door of the heart; to play the Jesuit and the 
cringer by turns, in order to get admittanee; but, once inside, it will 
not consent to remain there a moment except on the footing of its own 
sovereignty. Any course deliberately entered upon and persevered in 
for a lengthened period, though at first it was at variance with our con- 
victions, and forced us to battle with one half our moral nature, will at 
length conciliate the affections, master the will, and enthrone itself in the 
midst of its conquests, like the strong man armed “ keeping his goods in 
peace.” No evil spirit is more bland in its professions, more promising 
in its appearance, or more imperious in its rule, than that of worldlinéss ; 
nor is there a more impregnable position within the temporal precincts 
of the abyss of ruin than that which is occupied by the worldly man. 
The persecutor, the debauchee, the idolater, may be made a disciple of 
Christ more easily than he. “ It is easier for a camel to go through the 
eye of a needle, than for a rich man (one who loves riches supremely) to 
enter into the kingdom of God.” 

Since wealth is prone to foster misconception respecting the character 
and deserts of others, it has also a tendency to affect injuriously our 
conduct toward them. This tendency, we need not repeat, is far from 
being necessary ; it is not inseparable from wealth ; the richest man may 
be the brightest exemplar of social virtue; but it is at least a tendency 
which is as incident to an inferior position in life. Amongst the most 
conspicuous manifestations of this tendency are pride and arrogance ; 
the inward sentiment of superiority, nursed into insolent rigor, dwelt in, 
gloated on by self-esteem ; and the outward expression of that sentiment 
through the medium of our words and actions. The proud man loves 
to isolate himself from others, as though he were cast in a more exquisite 
fashion, or made of more costly materials. He never looks at his fellow- 
creatures except through aset of lenses, the sole product of his own misled 
imagination, which diminishes them to the size of pigmies, and turns 
himself into a sort of Jupiter amongst mortals. Every word and gesture 
is expressive of contempt, or of a condescension which is still more repul- 
sive. Pride is often found mixed up with feelings of a meaner kind; a 
subservient ambition, which sedulously courts notice of all who occupy a 
higher station, and makes every advance the occasion of disowning every 
species of intercourse with those beneath. How melancholy and ignoble 
does such a spirit render life! All the honest and generous friendships 
which bloom to-day, wither to-morrow by the merciless wand of wealth. 
Those whose countenance was once coveted as an honor, severed at 
once from our very memories because we grasp a few more lumps of 
gold, or the smiles of human favor beam upon us with softer benignancy. 
Ah! wealth is a curse indeed, if it make the heart thus unfaithful and 
dishonest !—if it subordinate our attachment to the wise and excellent to 
worldly consequence and fame !—if it tempt us to sacrifice upon a heap 
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of gold-dust such imperishable jewels as love, honor, constancy, and 
gratitude ! 

It is difficult to say whether, in describing the characteristic qualities 
of pride and arrogance, we should brand them as foolish or pernicious. 
Tn a very high degree they are both. That must be pernicious which 
separates man from man, steels the heart against all sympathy, and 
makes an immortal being the victim of the most puerile hopes and fears. 
That must be foolish which provokes ridicule, is its own tormentor, and 
justifies itself by the very arguments which pronounce its censure. Pride 
is a blind passion—the precursor of destruction to individuals and states ; 
it is the soul of faction and the spring of discontent ; it inflicts incalculable 
evils on all who fall beneath its power, and, by silently relaxing the social 
ties, tends to precipitate society into ruin. As cherished by one man 
towards another it is absurd. Since every good gift comes from God, 
they who have the costliest gifts are the greatest debtors, and ought to 
discharge their obligations to the common Parent by treating more 
kindly those of his offspring whom he has favored in a less eminent 
degree. Besides, all men possess in germ the same illustrious faculties. 
Over all, the Eternal bends in infinite pity ; for all the Saviour died ;, all 
are invited to the honor of being kings and priests unto God, and 
reigning with him for ever. 

There is another sin which is scarcely less despicable and pernicious 
than pride; we refer to one which is by no means confined to circles of 
wealth, though it is there most mischievous in its results. The vanity 
of display is not monopolized, alas! by any section of the community. 
How many sacrifice their health and run into debt to “keep up an 
appearance !” How many among the poorer classes neglect real wants 
to supply fancied ones! But when the same weakness rules a person of 
extensive resources, a severe blow is inflicted upon the community. His 
wealth is part of the national stock; he is morally one of a body of 
trustees, comprising a few thousands, upon whom the employment and 
well-being of the entire population depend. On public grounds he 
ought to devote the smallest possible portion of his income to mere 
luxury, that he may have the more to invest in remunerative enterprise, 
and the more to give in works of charity and merey. Economy need 
not be parsimonious, nor prudence beggarly. The fine arts and costly 
species of manufacture depend upon the patronage of men of wealth, 
and patronage exerted in this direction is not without a powerful moral 
influence upon society. But even the artistic passion must be kept 
within reasonable limits, and he is no right steward of his wealth who 
lavishes a hundred thousand pounds in the formation of a picture gallery, 
when the neighboring population are starving for want of the capital 
necessary to make their labor productive, or Christian enterprises 
languish for support. 

Beside these evils which originate in the moral tendency of wealth, 
there are some which lie more immediately in its use. One of these, 
lying within the sphere of business, we must be permitted to single out 
from among the rest for special notice: we refer to undue SPECULATION. 





1854.] The Morals of Money. 965 


This is entitled to a bad preéminence among other sins of business on 
account of the too favorable light in which it is often regarded, and 
the appalling consequences which sometimes flow from it. Speculation, 
when pursued to an extent beyond a person’s means, is as foreign to the 
sober habits of business as the pursuits of the gambler. It stakes 
success, not on prudence and industry, but in probabilities only a 
step above chance. It turns trade into a game of hazard, and spreads a 
feeling of uncertainty and insecurity far and wide. Its moral influence 
is excessively injurious. The spirit it fosters is as different from that 
honest emulation which springs from a laudable desire to succeed in 
life, as the delirium of a fever from the elastic energy of a healthy man. 
It is essentially plotting, greedy, secret, overreaching, and easily slides 
into recklessness regarding the interests of others. Its effects, in an 
economical point of view, have often been most fatal. .How many 
thousands have been ruined by it! How many volumes might be filled 
with melancholy narratives of individuals who were hurled in a moment 
from affluence to poverty, but who might have continued wealthy had 
they only been contented with the results of honorable exertion! It 
is too little to say that a person is imprudent who thus risks his all; he 
has no right to do it; he has no right to expose himself and family to 
the loss which may ensue, nor yet to expose others to the fluctuation 
and peril which must in any case be the result. One great lesson on 
the eviis of undue speculation has been taught the present generation 
which will not be speedily forgotten. The public and private disasters 
of 1847, consequent in a great measure on the railway mania, are still 
fresh in the recollection of all. The prospect of immediate wealth 
without the trouble of working for it, led multitudes to change their 
property for railway shares, thus creating an unnatural demand, and 
consequent high prices, which soon fell, and involved hundreds in ruin. 
What an impressive comment do such consequences read upon the 
declaration of holy writ— They that will be rich fall into temptation 
and asnare!” 1 Tim. vi. 9. Might not prudence itself inscribe over 
our marts of business, and at the head of our ledgers, the sentiment of 
the wise man, “ He that hasteth to be rich hath an evil eye, and consid- 
ereth not that poverty shall come upon him?” Prov. xxviii. 22. 

There are methods of employing wealth even more sinful and perni- 
cious than speculation, and among these we cannot hesitate to class 
every attempt to turn it into an engine of corruption and oppression. 
Unhappily, in the fallen condition of human nature, morality is often 
held too cheap in the presence of mammon. How many are there who 
would not hesitate to sacrifice purity, integrity, honor, the highest 
dictates of duty, for gold! They who would do so are guilty of a crime, 
but so are they also who would tempt them to do it. They who suffer 
themselves by this means to be drawn into sin are without excuse, but 
how much more those “by whom the offense cometh!” What an 
immense amount of iniquity would cease if the stimulus of wealth were 
withheld ; and what an array of moral excellence might we not hope, 
with the Divine blessing, to see produced, if all the wealth thus rescued 
from vicious pursuits were devoted conscientiously to the interests of 
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religion! How many a wanderer from the paths of virtue might be 
reclaimed—how many who are now living abandoned by all sense of 
shame, victims of a misery all the more dreadful because it is bedizened 
in present gayety, waifs on life’s highway, soon to be trodden under foot 
for ever! How many such might be raised to the enjoyments of religion 
and the blessings of social life! There is a kindred crime which can be 
perpetrated by wealth alone to which we must refer. It is notorious 
chiefly in connection with the exercise of the political franchise ; but it is 
wholly within the province of morals, and has nothing to do with 
particular principles or parties. We refer to the practice of bribery. 
Hardly any practice can be more pernicious in a public point of view, 
and none, perhaps, on the character of the individual. It is the besetting 
sin of wealthy communities, ana its unrestrained indulgence is the sure 
precursor of national ruin. The patriot should denounce it as the most 
fatal foe to the interests of his country ; while the moralist, and far above 
all, the Christian should hate it as an egregious violation of the Divine 
law. God’s will should be obeyed in reference to all our duties, public 
as well as private. A people exalted in righteousness will shake their 
hand from holding of bribes ; and of them we may say, “ Their place of 
defense shall be the munitions of rocks,” Isa. xxxiii. 16. 

The vices to which we have just alluded are confessedly disreputable ; 
@ person cannot stoop to them without forfeiting in a certain sense his 
position with all those whose good opinion is worth possessing ; but 
how many things which the world does not reckon vicious are an 
abonination in the sight of God! How many methods are there of using 
wealth which Christ regards with disapproval, which are, nevertheless, 
adopted without self-rebuke by thousands who bear his name! The 
Christian church has given munificently perhaps to various evangelical 
enterprises, but its gifts have been small compared with its possessions. 
The offerings have been made by the few; they do not represent the 
concentrated faith and devotedness of the many. Its gifts have been 
made from its abundance. Alas! how few superfluities have been cut 
off, how little of privation has been borne, in order to send the blessings 
of religion and civilization to distant Jands! How few economize to 
give! With what sad unanimity do Christian professors follow worldly 
men into the paths of extravagant expenditure! The Christian church 
has yet to learn the scriptural ethics of money. The reader will permit 
us here to use the words of “a master in Israel.” “ Let not any man,” 
says John Wesley, “imagine that he has done any thing by merely 
gaining and saving all he can, if he were to stop here. ll this is 
nothing if a man go not forward, if he does not point all this to a further 
end. Nor, indeed, can a man be said to save any thing, if he only lays 
it up. You may as well throw your money in the sea as bury it in the 
earth, and you may as well bury it in the earth as in your chest or the 
bank. Not to use is effectually to throw it away. If, therefore, you 
would indeed make to yourself friends of the mammon of unrighteous- 
ness, having gained all you can, and saved all you can, then give all you 
ean. Gain all you can without hurting either yourself or neighbor in 
soul or body, by applying hereto with unremitting diligence, and with 
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all the understanding which God has given you. Save all you can by 
cutting off every expense which merely serves to indulge foolish desire, 
to gratify either the desire of the flesh, the desire of the eye, or the pride 
of life; waste nothing living or dying in sin and folly, whether for 
yourself or your children ; and then give all you can, or rather give all 
you have, to God. Do not stint yourself, like a Jew rather than a 
Christian, to this or that proportion. Render unto God not.a tenth, not 
a third, not half, but all that is God’s, be it more or less, by employing 
all on yourself, your household, the household of faith, and all mankind, 
in such a manner that you may give a good account of your stewardship 
when ye can be no longer stewards; in such a manner as the oracles 
of God direct, both by general and particular precepts ; in such a manner 
that whatever you do may be ‘a sacrifice of a sweet-smelling savor’ 
unto God, and that every act may be rewarded in that day when ‘the 
Lord cometh with all his saints.’ At this hour and from this hour do 
the will of Christ ; fulfill his word in this and in all things. I entreat 
you in the name of the Lord Jesus, act up to the dignity of your calling. 
No more sloth! Whatsoever your hand findeth to do, do it with your 
might. No more waste! Cut off every expense which fashion and 
caprice demand. Employ what God has given you in doing good, all 
possible good, in every possible way, in every possible. degree, to the 
household of faith and to all men.”* 

We have said that probation is indissolubly connected with every 
condition in life. Spiritual dangers beset us on every side, and if more 
numerous in a situation of affluence, they are by no means peculiar to it. 
The poor man is exposed to perils of his own—perils introduced into 
his sphere that he may have something with which to wrestle ; some- 
thing to render watchfulness and virtue necessary, and the overcoming 
of which will confer upon him a degree of blessedness sufficient to com- 
pensate for all the toil expended in its acquisition. 

The poor man is apt to exaggerate the possession of wealth as a means 
of happiness. Sensible of many privations which money would remove, 
his wishes bounded on all sides by the impotence of poverty, he is easily 
led to imagine that wealth would give him all that heart can wish. 
Hence he cannot see a wealthy man without instituting a comparison all 
to his own disadvantage. That individual is in a state all but paradi- 
saical. He need not labor with his hands; no master’s eye or factory- 
bell measures to him more accurately than an hour-glass the intervals of 
relaxation ; day after day he may go whither his inclination leads him; 
his name is a symbol of respect with all classes; he owns a spacious 
mansion ; his eye continually falls on agreeable garden and pleasure- 
grounds—all his own—the very picture of beauty and repose. His 
rooms are hung with costly paintings; his library is stored with the 
choicest books ; the latest inventions of science stand at his side, as if to 
tempt the exercise of thought and render him an epicure in knowledge. 
Such a man must be happy. Ah! perhaps no other person would be 
more ready to give the sentiment a flat denial. Perhaps he has often 





* Wesley’s Sermon “On the Use of Money.” 











968 The Morals of Money. [June, 


glanced through a rustic lattice, and, as he saw his laborers’ children 
gathered round the evening fire, wondered whether the happiness he 
could not find under his palatial roof had taken refuge there. It is an 
utter delusion to suppose that happiness is connected with any measure 
of worldly good. Man’s heart is larger than the largest stores of afflu- 
ence; his wishes never fail to expand in a greater ratio than his posses- 
sions, ever increasing the absolute void. His wealth itself is a collection 
of cares. True happiness lies in doing the will of God; in acquiescing 
in the Divine arrangements; in cultivating the excellences and dis- 
charging the duties of piety. Elsewhere none can be happy, but all 
may be happy here. 

In his demeanor toward those who occupy a higher station, the poor 
man is prone to errors which reflect dishonor upon himself. Those to 
which we allude are of two opposite kinds, and candor requires that 
both should be stigmatized as improper. On the one hand, he may 
indulge in a mean, slavish, cringing spirit; always speak in a tone more 
in keeping with the position of a Russian serf than that of a free-born 
Englishman, and watch every occasion of showing that principle, honor, 
religion, the most sacred obligations, are secondary in his view to the 
desire to gratify a rich man’s wishes. We know how unpopular such 
men are with the bulk of their own class; we need not mention here 
the inglorious epithets which have been coined in order to bring out 
their conduct in opprobrious relief; sufficient to say that such a spirit is 
the bane of any population, inimical to morality, perilous to the interests 
of wealth, the source of pauperism, bribery, and even crime. On the 
other hand, many of the poorer classes carry their independence to a 
more rugged and repulsive extreme. They appear to seize every oppor- 
tunity of saying by their actions to the wealthier employers, “1 do not 
eare for you.” What a needless, what a dishonorable manifesto! 
What an exuberance of vulgarity! How rude and low it stamps the 
character to be of the men who make it! Courtesy and politeness are 
due from one individual to another. The operative owes respect to all, 
and therefore, on this general ground, without estimating the obligation 
which may arise from special relations to his employer, it is a duty he 
owes to himself to be uniformly frank, manly, and respectful: more, 
others have no right to ask; less, he ought to be ashamed to give. 

The surest safeguard against the moral dangers of every position in 
life is to be found in the reception of those scriptural truths, which teach 
us our true rélations to God as creatures who, inheriting a depraved 
nature, have by their transgressions forfeited all claim to the Divine 
favor, and who, devoid of all merit, can rest their claims for acceptance 
solely on the atoning sacrifice and righteousness of Christ. This is a 
view which is calculated to humble pride, and to make the various 
inequalities of the social condition assume their true level. Scarcely less 
important also is the duty, when these views have been received into the 
soul, of maintaining their power by habitually cherishing a prayerful 
spirit, A prayerful spirit checks the growth of worldliness, allays the 
turbulence of vanity, and makes a person, even when surrounded with 
earthly pomp and splendor, walk humbly with God. By maintaining 
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prayer, Daniel was enabled to remain incorrupted at the court of Babylon. 
Looking at the world in this medium, he beheld its unreality, its eva- 
nescence, and discerned the folly of sacrificing piety at the shrine of 
temporal advancement. In him God gave an illustration of the truth, 
that they who honor Him he will honor. His spirituality was the 
source of that wisdom which raised him above his rivals, and saved him 
from the dangers which beset the summit of greatness. Daily humbled 
and elevated by communion with the King of kings, he could tread the 
courts of royalty without servility or ambition. If we examine the lives 
of those individuals who have been equally great and excellent, we shall 
find that communion with God was the secret of their excellence. They 
knew the attractiveness of the closet. Business, however pressing, did 
not engross the whole of their time ; they were “ fervent in spirit, serving 
the Lord.” Their minds were strengthened by devotion; their judg- 
ments acquired greater clearness by being accustomed to contemplate 
spiritual objects; while, by the same process, they were saved from 
that absorbing passion for worldly things which often blinds the mind 
to danger, and conducts it into ruinous errors, 

The common excuse for the neglect of prayer is the want of time; 
but this excuse cannot pass muster with those who find time enough for 
every thing else. In the day most crowded with engagements, what 
merchant would not find time to confer with a person likely to become 
a large purchaser? How few would allow a first-rate bargain to slip 
away on the plea that they had no time to attend to it! It is too 
evident that such an excuse borrows all its validity from the nature of 
the duty it is contrived to shun. It would be regarded as insufficient in 
any case in which our interest or inclination stood concerned: the person 
has no time for religion, no time for the sow/, no time for eternity, though 
quite enough for every thing he truly cares about! But if business is 
really so extensive as to leave no time for devotion, then business must 
be curtailed. To a wise and prudent person no other choice would 
seem to be left. Some time must be saved from secular cares to be 
devoted to our everlasting interests ; to the cultivation of spirituality, 
piety, godliness ; to replenish the soul with water from the springs of 
life. Time thus expended would be time gained. Yes, in sober truth, 
the separation of a portion of the day for purposes of devotion would be 
found in the highest degree conducive to the physical, mental, and 
pecuniary welfare of the man of business. The more pressing his occu- 
pations, the more extensive and important his transactions, the more 
benefit would he draw from seasons of retirement. The closet has no 
antipathy to the counting-house; the two should go together, just as 
religion should be allowed to blend with and hallow all the pursuits of 
life. A clear head is needful in business. A man who will succeed 
must not allow his brain to be dizzied by a score of plans, all jumbled 
together in pell-mell confusion. He should see them all in clear outline, 
as we see a town traced on a sheet of paper, or as a general surveys the 
field of battle. Some very cool intellects may do this without any 
moral aid, but devotional habits supply to all the best means of doing 
it, Few persons comprehend all the bearings of a bargain so well as a 
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disinterested spectator, and he approaches the nearest to such a cha- 

. racter who uses the world without being enslaved by it, and in whose 
mind the interest of present things is properly balanced by the interests 
of futurity. 

One reason why private prayer is so little resorted to by men of 
business is, that its observance is seldom made a matter of arrangement. 
It is left to chance, and is generally deferred to the end of the day, when 
both mind and body are ordinarily so enfeebled as to render it of little 
use. But this should not be. Independently of evening devotion and 
that ejaculatory prayer which ought to be interwoven through the whole 
business of life, a part of the day, in which the mind and body are 
freshest, should be set apart for communion with God. What season 
could be more appropriate for this than early morn? What more 
beautiful than, before the intrusion of worldly cares and temptations, to 
fortify the mind by the perusal of the Divine word, and supplication for 
grace to help us in the hour of need? Business is irritating; mistakes, 
disappointments, losses, are daily occurring to task the temper; how 
wise, then, before entering upon it, to ascend the mount of celestial 
fellowship, and seek strength from Christ to honor him through the 
day! Such a course would make our piety burn brighter, and Christ- 
ians, through the medium of business, would be the means of recom- 
mending religion most powerfully to the common sense and common 
sympathies of mankind. 





Bank Dtvmenv.—The directors of the State Bank of Missouri have, after 
carrying one per cent to the contingent fund, declared a dividend of ten per cent, 
out of the net profits for the six months ending on the 31st of December last. For 
the previous six months, the bank declared a dividend of seven per cent, making 
the entire dividend for the year, seventeen per cent. This was declared, too, after 
setting aside not quite $100,000 as a contingent fund, and after disposing of several 
items which had been hanging as so much dead weight on the bank, but which 
had always been found among the items of assets. We doubt very much whether 
any bank in the United States was able to declare the same dividend in the same 
year, and it is the first time since the incorporation of the bank that it has been 
done here. The bank has in truth, been managed admirably within the year, and 
the public should know it. Unlike most banks, it has been willing to help its 
customers when they needed it, instead of shutting down upon them the moment 
pinching times came. This is the common movement of banks in other cities, 
where, possibly, it enables “outsiders” to shave a little more deeply, but the 
directors here seem to think that it is one of the legitimate functions of a bank to 
assist the community when they are most in want of temporary assistance. While 
this is done, there are few persons who will be disposed to censure the action of the 
directors in isolated cases. At the present time, when there is little business 
doing, and a good many balances to be adjusted, the bank, instead of curtailing its 
line of discounts, is rendering all the aid possible, by discounting and purchasing 
all good paper, and this it has done to a very liberal extent. It is able, and we 
have no doubt it will pursue this policy until the spring business opens, and then 
the people will be prepared to take care of themselves. It is fortunate for our 
citizons that the bank is in such good hands at the present time. 
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LEGAL MISCELLANY. 


I, Berore tHe Supreme Jupic1aL Court oF MAssacHusETTs.—H amp- 
SHIRE, 1851. 


Liabilities of Banks—Special Deposit. 


SaMUEL A. Bottom et al. against Augustus CLARKE and Trustee——Where a 
small trunk, locked, the contents of which were not known, was deposited in the 
vault of a bank, with the consent of the officers of the bank, for safe-keeping 
merely, and the officers had no authority to open the same, for the purpose of 
ascertaining its contents; it was held, that neither the officers nor the bank were 
chargeable as the trustees of the owner, either for the contents of the trunk, or 
for the trunk itself. 


In this case, the supposed trustees summoned were the president, 
directors, and company of the Holyoke Bank, and Ira Clarke, their 
president, whose answers, upon which the case was submitted, it was 
agreed, should be received also as the answers of the bank. 

The trunk, in this case, was put into the vault of the bank, as a place 
of safe-keeping merely. Its contents were unknown, and are still un- 
known, to the officers of the bank; and they had no right to open it, 


either before or after service of the trustee process, fur the purpose of 
ascertaining its contents. Such an act would have been a breach of 
trust, which would have subjected them to an action by the depositor. 
Foster against Hssex Bank, (17 Mass. 504, 506.) Now, as the answer 
of the bank and its president furnishes no evidence of the contents of the 
trunk, we are not authorized to presume that it contained goods, effects, 
or credits, which could be attached and held to satisfy a judgment 
against the owner. Judging from our extra-judicial knowledge concern- 
ing such deposits in banks, we should rather presume that the trunk 
contained notes and securities, or other valuable private papers, that 
are not within the reach of the trustee process. But we make no pre- 
sumption whatever. The parties summoned as trustees, in this case, 
must be charged or discharged, on the answer which has been filed, 
and on that alone. That answer does not show that the trunk con- 
tained any attachable goods, effects, or credits of the principal defendant. 

It was suggested, in behalf of the plaintiffs, that the bank, or its pre- 
sident, must be charged as trustee, at least for the trunk, if not for its 
contents, and is bound, by the Rev. Stats. c. 109, § 22, to deliver it to 
the officer who may hold an execution against the owner, to be sold as 
if taken on execution in the common form. But, by that section, it is 
only when the party, who is summoned as trustee, is “chargeable” as 
such, by reasons of “ goods or chattels, other than money,” held by him, 
that he is required to deliver the same to such officer. And we have 
already seen that the parties summoned as trustees in this case, are not 
chargeable for the unknown contents of the trunk, and cannot lawfully 
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open it and take its contents from it. If, therefore, they were to be 
charged, by reason of the trunk, and were bound to deliver it to an 
officer, to be sold on execution, they must also deliver to him the con- 
tents, for which they are not chargeable, including even money, (if it 
contains money,) which they are not by law bound so to deliver. As 
the trunk and its contents cannot lawfully be separated by the officers 
of the bank, and as they are not chargeable by reason of the contents, 
and cannot lawfully deliver the one without delivering the other, they 
are not chargeable by reason of either. 

By the custom of London, locked trunks and boxes are subject to 
foreign attachment, and the court, after four several defaults of the 
owner, gives judgment that they be opened. Priv. Lond., (3d ed.,) 266; 
Com. Dig. Attachment, C. We have nosuch law or custom. It may 
be, however, that an officer, in the service of an execution, is authorized 
to break open the judgment debtor’s private trunk (2 Show. 87) for the 
purpose of selling the contents, if they are liable to execution. But he 
must first obtain lawful possession of the trunk. And we cannot help 
him to such possession, in the present case. 
Trustees discharged.—Law Reporter, Boston. 


Il. Berore THE Eneaurisu Court or ExcHEQUER. 


Law Merchant—Lost Bill of Exchange—Pleading. 


CLAY against CROWE, p. 262.—Where a negotiable bill of exchange is lost, at the 
time a party is called on to pay it, the loss constitutes a defense; aliter, if it is 
not a negotiable bill. 

In an action for goods bargained and sold, the defendant pleaded that after the 
debt became due, he accepted for the amount a bill of exchange payable to the 
plaintiff or order; that the plaintiff lost the bill and ceased to have any power or 
control over it. Held, bad on general demurrer, for not showing that the bill was 
not running at the time when it was lost. 


This was an action for goods bargained and sold. Plea, that after 
the debt became due, the defendant accepted for the amount a bill of 
exchange, payable to the plaintiff or order; that the plaintiff afterward 
lost the bill, and ceased to have any power or control over it. To this 
plea the plaintiff demurred generally. 

The judgment of the court, consisting of Pollock, C. B., Parke and 
Alderson, BB., was delivered by 

Parke, B—We are of opinion that the plea in this case is bad in 
substance. 

The law upon the subject of lost bills may be considered to be settled 
by the cases to be this: If a negotiable bill or note, that is, a bill pay- 
able in its original state to bearer or order, be lost at the time a party to 
it is called on to pay, the loss constitutes a good defense; otherwise, if 
it be not in its original state a negotiable bill or note, as where it is pay- 
able to the payee only. The former of these propositions is supported 
by the well-considered judgment of the Court of King’s Bench, in the 
ease of Hansard against Robinson, (7 B. & Cr. 90,) which does not con- 
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fine the necessity for the production of the bill or note by the plaintiff 
to the cases where it was payable to bearer originally, or became so by 
indorsement in blank, (as indeed the bill in that case did;) but Lord 
Tenterden, in giving the judgment of the court, lays down the position 
generally, that the law merchant requires the production of the instru- 
ment before a party to it can be called on to pay. And this case was fol- 
lowed in Ramuz against Crowe, (1 Exch. 167; 11 Jur. 715.) The case 
of Wain against Bailey, (10 Ad. & El. 616,) however, decides that this 
doctrine applies only to negotiable bills. The loss of a note or bill 
payable to the payee only, is no answer to an action by him. 

The bill given in the present case was a negotiable bill, and therefore 
its loss at maturity or afterward, when the plaintiff should sue on it, 
would have been an answer to an action at his suit on the bill, and 
probably to this action on the consideration for which the bill was given. 
But the loss of a bill not yet arrived at maturity is immaterial. The 
bill may be found before it is due, and then the previous loss is not of 
the least consequence. The plea must be taken most strongly against 
the defendant, and if we assume the bill to be still running, which we 
ought to do, the loss of it in no way affects the plaintiff’s case. For this 
reason we areof opinion that our judgment should be for the plaintiff. 

Judgment for the plaintiff. 


Bill of Hxchange—Holder. 


Eset against TOTTENDAM.—A party cannot sue on a bill of exchange in which 
he has no interest, and of which he has no possession. 

In an action on a bill of exchange, where the plaintiff declared as first indorsee 
against the defendant as acceptor, the defendant traversed the indorsement, and 
pleaded that the plaintiff was not the holder of the bill at the time of the com- 
mencement of the suit. At the trial it appeared that the bill had, after accept- 
ance, been indorsed by the drawer to A., who gave it to B. for value, but without 
indorsement, saying that he would guarantee the payment. The executor of B., 
unwilling to sue on the bill himself, applied to A. to see it paid; whereupon it 
was agreed between them and the plaintiff that the latter should sue on it in his 
own name; and A. accordingly took a copy of the bill from the executor, and 
delivered it to the plaintiff for that purpose. An action was then commenced, 
and the bill given to him. Held, that both pleas were proved. 

The ground of the conclusion to which we have come is, that, in 
our judgment, in point of law, if a plaintiff sues on a bill of exchange in 
which he has no interest, and of which he has no possession, he is not 
the right person to sue, and not in condition to maintain an action. The 
pleas in this case, that this bill was not indorsed to the plaintiff, and 
that he was not the holder at the time of action brought, were, we think, 
made out in point of fact at the trial. In support of the above view, it 
is unnecessary to do more than refer to the cases of Gill against Lord 
Chesterfield, (which has not been reported,) and Sainsbury against Par- 
kinson, which was tried before me, | Pollock, C. B.,] and is reported in 
the Law Times of January, 1852, which establish the proposition on 
which, in our opinion, the present case turns. 

No doubt there has been much laxity about the law of bills of ex- 
change; and it has been thought that any one might, without title or 
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possession, bring actions upon them. I much doubt, if you were to ask 
any jury whether, according to the custom of merchants, a person in the 
Laoag of this plaintiff is the right person to sue on a bill, they would 
say, “ No. 

Alderson, B.—It is a bad thing to get rid of the simplicity of the law. 
The person who holds, should hold. Rule absolute accordingly. 


II]. Berore tue Court or Common Piras.—Lonpon, June 3, 1853: 


Bill of Exchange—Blank Acceptance—Indorsee and Aceeptor—Reason- 
able Time.—Statute of Limitations. 


MOUNTAGUE against PERKINS, p. 557.—A person, by giving another a blank 
acceptanee, makes him, as to third parties, his general agent to fill up the bill to 
the extent the stamp will cover, and he is bound by his acceptance in the hands 
of an innocent holder for value; therefore, to an action by an indorsee for value 
without notice against the acceptor, it is no defense that the acceptance was 
given in blank to the drawer, and that the bill was not filled up and issued until 
an unreasonable time (twelve years) after. 

The statute of limitations runs from the time the bill beeame due as filled up, and 
not from the time it would have become due if completed when it was accepted. 
A blank acceptance is a letter of credit for an indefinite sum, up to 

the amount the stamp will cover: Russel against Langstaffe, (2 Doug). 

513,) where Lord Mansfield says, “An indorsement on a blank note is a 

letter of credit for an indefinite sum. The defendant said, ‘Trust Galley 

(the drawer) to any amount, and I will be his security. It does not lie 

in his mouth to say the indorsements were not regular.” So, Lord 

Ellenborough in Cruchley against Claranee, (3 Mau. & S. 29,).“‘As the 

defendant has chosen to send the bill into the world in this form, the 

world ought not to be deceived by his acts. The defendant, by leaving 
the blank for the payee’s name, undertook to be answerable for it when 
filled up in the shape of a bill.” And Bayley, J., says, “The issuing the 
bill in blank, without the name of the payee, was an authority to a bond 

fide holder to insert his name.” Attwood against Griffin (Ry. & M. 

425) is to the same effect. In Rex against Revett, (Byles on Bills, 103,) 

A., by false representations, induced B. to sign his name to a blank 

stamped paper, which A. afterward secretly filled up as a promissory 

note for £110, and induced C. to advance him £100 upon it. A. was 
indicted for defrauding C.; and it was held that C. had his remedy 

against B. on the note, and that the fraud, therefore, not being on C., 

but on B., the indictment was not sustained by the evidence. Temple 

against Pullen, and Mulhall against Neville, are no authorities against 
the plaintiff’s right to have the verdict entered for him on the first plea. 

As to the statute of limitations : 

Cresswell, J—I am of the same opinion. The defendant, by putting 
Swinbourn in possession of the blank acceptance, put it in his power to 
fill it up as he chooses, and present it to the world as so accepted. The 
ruje must be the same here as in the common case of an agent for sale 
with special and limited authority, who is taken to be an agent with 
general authority, as far as third parties without notice a:@ concerned.— 
Law Reporter, Boston, 
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Stock Notes to Mutual Insurance Companies. 


Emmet, Receiver of the Alliance Mutual Insurance Company, against 
Aumet Reep.—On the first day of May, 1845, the defendant gave his 
note to the Alliance Mutual Insurance Company for $5000, payable 
twelve months from date. The note was given under the 12th section 
of the act incorporating the Atlantic Mutual Insurance Company, referred 
to in, and made part of, the charter of the Alliance Mutual Insurance 
Company. 

When the note was given, it was agreed between the defendant and 
the secretary of the company that the defendant should have the right of 
paying the whole amount of it in policies of insurance, which he might 
procure in his own name, or in the names of others whom he should 
influence to insure in the company. There was no authority given by 
the company to take the note on those terms ; but the secretary informed _ 
the president of the terms, and he approved of the transaction, and 
directed that the note should be used exactly upon the terms upon which 
it had been taken. 

Subsequently the defendant obtained insurances in his own name, and 
procured insurances by other persons with the company, and the pre- 
miums in both cases were credited to him, on the books of the company, 
against his note. Balances were struck on the books from time to time, 
the defendant giving new notes for such balances, and the old notes 
being given up to him, until his credits exceeded the amount of the last 
note, which was then given up. The amount so credited to the defend- 
ant, from premiums paid upon policies of insurance issued to other per- 
sons, amounted to between two and three thousand dollars, and that 
sum, with interest, was sought to be recovered in this suit, which was 
commenced by the receiver of the company appointed after its failure. 

The referees before whom the cause was tried reported in favor of the 
defendant, on the ground that it was lawful for this company, under the 
12th section before referred to, to accept notes upon the terms upon which 
the defendant’s note was given, and that the agreement made in that 
respect was valid. Their report was confirmed by the superior court, 
and judgment rendered for the defendant, on that ground. 

This court, without passing upon the questions, whether the agree- 
ment was valid and binding upon the company under the 12th section, 
as an executory agreement, or whether parol evidence was competent to. 
show the note delivered upon any such condition, affirmed the judgment, 
on the ground that the agreement had been completely executed; that 
the company having availed itself of the defendants services and influence 
in procuring insurances, and applied the premiums upon his note until it 
was canceled, neither the company nor its creditors could now be per- 
mitted to repudiate the agreement and substitute a different one in its 
place. (See 4 Sandf. Superior Court R, 229.) 





Banking in Pennsylvania. 


BANKING IN PENNSYLVANIA. 
Veto Message of Governor Bigler. 


Executive Cuamper, Harrissure, April 15, 1854. 
To tHe Senate AND House or REPRESENTATIVES: 


GentLEMEN: I return to the Senate, in which it originated, bill 
No. 136, entitled “An act regulating the general meetings and elections 
of the York County Bank,” without the executive sanction. 

The object of the proposed act is to modify the laws or rules regu- 
lating the institution, so as to entitle each share of stock to a vote. 

The history of this bank is somewhat peculiar. It was originally a 
savings institution, and the scale of voting was fixed by its by-laws; but 
by an act approved April 10, 1849, it was converted into a bank of 
issue, “subject to all the provisions, restrictions, and conditions of ‘An act 
extending the charter of the Bank of Montgomery County, approved 
April 7, 1849,’” excepting the first section. 

Under the act of 25th March, 1824, by which the Bank of Mont- 
gomery County was originally incorporated, the principle of limitation 
upon the right to vote is applied, and it is provided that “the number of 
votes to which each stockholder shall be entitled, shall be according to 
the number of shares he or she shall hold, in the proportions following, 
that is to say: for each share of stock not exceeding two shares, one 
vote ; for every share above two and not exceeding ten shares, one vote ; 
for every four shares above ten and not exceeding thirty, one vote ; for 
every ten shares above thirty and not exceeding fifty, one vote; but no 
share or number of shares above fifty shall confer any additional right of 
suffrage.” The same provision is repeated in the general law of 1850, 
and thus has been established an uniform system of voting—a rule or 
principle applicable to all the banks in the Commonwealth, and, so far as 
I have been able to discover, has been strictly observed from 1824 up to 
the present time. 

It is not,in my opinion, material to determine whether the scale of 
voting, as now found in the York County Bank, derived its origin and 
authority from the general law of 1824, through the medium of the “act 
re-chartering the Bank of Montgomery County,” or from the by-laws of 
the original institution; for under either, the limitation on the right to 
vote and the relative position of the stockholders are almost identical. 
But, admitting the latter construction as the true one, the fact furnishes 
no reason for legislative interposition. If the restriction sought to be re- 
moved has been imposed by the voluntary action of the stockholders, it 
is an additional reason against the proposed law, rendered doubly forcible 
by the remonstrance of a large majority of the present parties in interest. 

That the limitation on the power of capital over mind, as found in the 
acts of 1824 and 1850, is a wise and necessary restriction, justified by 
experience and sound public policy, will not, I think, be denied. With- 
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out such principle the immense powers of money, operating through the 
agency of banking institutions, where capital is ever active and accumu- 
lating, might become concentrated in the hands of the few. It can 
readily be perceived that, in the absence of such a restriction, the affairs 
of a bank, its discounts, loans, and accommodations might be managed 
and swayed by a very small number of stockholders. Indeed, a single 
person representing a majority of the shares of stock, could shape and 
fashion the directory of a bank to suit his own views—could elect and 
depose its officers, accommodate and punish whom he pleased, and in 
short, could prostitute the franchises granted to the institution for great 
public ends, to accomplish the most selfish or arbitrary purposes. 

It is no argument in favor of the proposed measure to say that the 
man of large means in a bank should stand equal with him of smaller 
investment, in the scale of control which the whole capital confers. The 
answer is, that the man who is only able to hold his ten or twenty 
shares of stock, will watch the true interests of the institution with as 
much vigilance, and protect them with as clear a judgment, as the more 
fortunate capitalist, who finds himself in a condition to own hundreds of 
shares. Neither is it a sound argument to say that this restriction on the 
right of stockholders has not been uniformly applied to railroads and 
other corporations. The entire organization and purposes of an associa- 
tion to construct a public highway, or to promote some great public 
measure, are essentially different from those of a bank of issue; and 
without pausing to inquire whether the restriction could be wisely ap- 
plied to all, it can readily be perceived why it is so eminently proper in 
a bank, where the power of capital is so completely concentrated, and 
ever so active and potent. 

The most thorough examination of the subject has not, therefore, 
enabled me to discover a sufficient reason for the proposed innovation 
upon a policy which has been so long, so uniformly, and, as I believe, 
so advantageously, observed. In addition to the evils which such a 
measure might entail upon the business community and the banks them- 
selves, it must be apparent that the moral tendeney would be to substi- 
tute capital for intellect and business capacity in the control and direction 
of these institutions. 

Presented to my mind as a mere local affair, confined to a single bank, 
acceptable to the parties in interest, confident that no wrong is contem- 
plated in this instance, and in the absence of a full knowledge of the 
uniform policy and the general laws upon the subject, my first inclina- 
tion was to yield to the wishes of those who desired the measure. But 
a very slight reflection upon the principles involved in the bill, the peru- 
sal of a remonstrance presented to me by over seventy out of a list of 
ninety-eight stockholders, representing themselves as owning a majority 
of the shares of the bank, at once removed all doubts as to the require- 
ments of duty, and I have discharged them most in accordance with the 
dictates of conscience and judgment, by withholding my sanction from 
the proposed law. Wurm. Bicier. 
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Debt of the United States. 


DEBT OF THE UNITED STATES. 
May 6, 1854. 


STATEMENT OF THE REGISTER OF THE TrEASURY, showing the date of the acts of Congress 
authorizing the issue of the several loans of the United States, the Texan indemnity, when 
redeemable, the rate of interest, the amount redeemed from the 4th March, 1853, to the 6th 
May, 1854, inclusive, the premium paid, the : mount outstanding, the amount purchased of the 
debt of the corporate cities of the District of Columbia, the premium paid, the amount out- 
standing, the treasury notes outstanding, and the interest due and unpaid upon tke old funded 
and unfunded debt: j 





DATES OF ACT 
LOAN, AUTHORIZ- 
ING ISSUE. 


| 
WHEN reE- {rave OF| AMOUNT PREMIUM | AMOUNT ovT- 
DEEMABLE. | INT’sT,| REDEEMED. | PAID. STANDING. 
' 


——_—___.- 
1842,..c0c6 Ap’! 15, 1842'Dec. 31, 1862/6 per ct.| $2,427,785 49) $384,436 45) $5,765,900 54 
RE a Mar. 3, 1843/July 1,18535 “ 3,949,031 85 28.990 00 
1846, . - Waly 22, 1846)Nov.12,18566 “ 1,943,439 71) 145,133 70) 3,052,700 00 
-\Jan. 28, 1847/Jan. 1,18686 « 7,199,250 00) 1,509,349 41] 18,130,300 00 

....{Mar, 31, 1848)Jaly 1, 1868/6 2,261,408 20} 471,193 37] 13,422,841 80 

e nity,|Sept. 9, 1850)/Dec 31, 1864|5 320,000 00) 35,200 00} 4,680,000 00 
Ditto to be issued, |Sept. 9, 1850|Dec. 31, 1864/5 Poccegvccsoes 5,000,000 00 


AAS eeesnaciaaeaicats 
18,100,914 75) 2,545,312,93] 50,080,642 34 
Debt of the cities of the District of Columbia, 712,800 00) 112,590 04 7,200 00 
Treasury notes outstanding,........ ..0+..sseeeee pugeesdenddccsl odes sens ses 113,911 64 
Interest on old funded and unfunded debt,.... hekmwranckonete eer? ie. 114,118 54 


$18,813,714 75 $2,657.902 938 $50,315,872 52 





The following report was made to the Senate on the 8th instant, accompanied 
by a table, showing the present indebtedness of the United States, and the amount 
of stocks redeemed since March 4, 1853: 

Treasury Department, May 8, 1854. 

Str: In obedience to a resolution of the Senate, of the 5th instant, 
“ requesting the Secretary of the Treasury to furnish, for the information 
of the Senate, a statement of the amount of bonds or other securities of 
the United States redeemed since the third of March, eighteen hundred 
and fifty-three, specifying in such statement the date of the issue of such 
bonds or securities, the rate of interest, when payable, and the amount 
of premium paid on each class of the same,” I have the honor to transmit 
a statement, prepared by the Register of the Treasury, containing the 
information desired. In this statement is also included, 1st, that portion 
of the Texan indemnity, under the act of September 9, 1850, for which 
stock has not yet been issued; 2d, the amount of treasury notes out- 
standing; and 3d, the amount of the old funded and unfunded debts. 

From the statement it will appear, that the whole amount of stock re- 
deemed between March 3, 1853, and the 8th instant, is $18,813,714 75 
That the premium paid on the same is - - - 2,657,902 93 
And that the amount of stock, whether actually issued 

or authorized to be issued, and for which the United 

States is liable, outstanding, is - - - - 50,815,872 

I am, very respectfully, 
JAMES GUTHRIE, 

Hon. D. R. Arcuison, Secretary of the Treasury. 

President U. S. Senate, 
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COINS AND COINAGE. 


Tse new features of the month of May are the new gold coins of the 
denomination of three dollars, and the commencement of operations at 
the Branch Mint in California The latter institution will accomplish 
much good in providing a legal currency for the people of California. 

Recent assays of gold at the United States Mint in Philadelphia show 
a remarkable difference in the value or fineness of the gold produced in 
California and that produced in Australia. It is found that.the extreme 
degrees of fineness of the latter, judging from specimens operated upon 
in the assay department of the mint, are from 663 to 957 thousandths; 
the usual range being from 860 to 900; the average being very steady 
at 885, or thereabouts. > 

In the Australian gold submitted to the same tests, the extremes are 
from 932 to 995 thousandths, with an average of 968. 

To state the extremes of value as based upon the extremes of fineness 
above given, nfight mislead the reader for commercial information. It 
would be correct to say that the average value of California gold, in bars, 
or after melting, and inclusive of the net value of the silver contained, is 
about $18.39 per ounce ; and that the average value of the Australian 
gold, in bars, or after melting, (silver not being partible at a profit,) is 
about $20.01 per ounce. 

Australian gold, per ounce, i » -« v.. a 
California gold, per ounce, ‘ . ‘ ; 18.39 
Difference, (nearly nine per cent,) ‘ ‘ $1.62 

From these central rates the dealer may count upon a variation of 
value of about 40 cents an ounce, above or below, owing to the uncer- 
tainty of fineness; and in respect to native, or unmelted gold, a deduction 
is to be made for adhering dirt and oxides not separable by washing— 
say two, three, or four, or even jive per cent. 

The annual Report of the Director of the United States Mint for the 
present year has been copied, in full, into the London Zconomist and the 
London Circular to Bankers. We copy the remarks of the former on 
the subject, adding the suggestions of a correspondent on the same. 





[From the London Economist, March 25.] 


WE copy the admirable report of the Director of the Mint of the 
United States almost in extenso, from the New-York Shipping List of 
the Sth inst. We must at the same time say that we are not disposed 
to agree in his recommendation to suppress small bank-notes or to stamp 
them. It is not the duty of either Congress or Parliament to promote or 
impede any species of honest business and industry by stamp or other 
taxes designed for that end. It may levy taxes on any thing or every 
thing for revenue, but in levying them, it is bound to interrupt the natural 
equality of different trades or business as little as possible. We are not 
of opinion that the abuse of banking and of paper-money, which has 
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taken place under the authority of several States, is a good ground for 
interfering with the business of banking. We are the more astonished 
that Mr. Snowden has come to such a conclusion, because he perceives 
clearly and states forcibly that, without any interference by government, 
trade has already adapted itself, and is every day adapting itself, to 
the great change which he points out as now taking place in the relative 
productions of silver and gold. While governments have yet to learn 
such a fact, and will be slow to act on it after they have learnt it, and 
will most probably, even under the advice of such skillful men as Mr, 
Snowden, act erroneously and injuriously, trade is forcing on a greater 
and more general use of the metal that is relatively produced in greater 
abundance. Mr. Snowden shares, we are afraid, the morbid apprehension 
of trade and traders which has been carried from the aristocracies of 
Europe to America, and make statesmen there, as here, mistrustful of 
some traders. They refuse the same freedom to bankers as they demand 
for farmers and cotton-spinners. At the same time, Mr. Snowden’s 
arguments are very weighty, and are likely to have considerable effect 
in America, where the people always suffer to some extent from a con- 
strained and vicious, not free, system of banking. Perhaps, if the trade 
in money and credit were left entirely to its own laws—for wherever the 
laws of trade are allowed to come in full operation, they are found far 
more advantageous than the most feasible legislation—small notes, as is 
desired by Mr. Snowden, might disappear. With the largely-increased 
production of gold, it is even likely they would. As long, how- 
ever, as individuals have an interest in issuing and using them, they 
must, on the whole, like every honest pursuit of private interest, be bene- 
ficial to the State. In copying Mr. Snowden’s excellent and useful report, 
we are obliged to say thus much to express our dissent from one part of 
it. For the rest, the activity in the American mint in common with our 
mint, the relative proportions in which gold and silver were and are 
produced, the faculty of now procuring silver by the cheapness of mer- 
eury, are all points of great importance, which the public will be glad 
to see elucidated by such a high authority. So, too, the recommenda- 
tion to Congress to simplify weights and measures, will not be here 
thrown away. 


THE LONDON ECONOMIST AND THE U. 8. MINT. 
[For the Bankers’ Magazine.] 


Tue remarks of the able editor of the London Economist upon the 
report of the Director of the mint are kind and liberal. But whilst he 
commends the report generally, he objects to that portion of it which 
relates to small bank-notes. Having no notes in England below the 
denomination of five pounds sterling, say $25, he does not seem to be as 
familiar with the evils of a small-note circulation as we are in this country. 
In view of these evils here, several of our States have passed laws to 
exclude them from circulation ; but as long as they are an authorized 
currency in a large portion of the States, they will have a general circu- 
lation, and the constitutional and legal currency of the country will, in a 
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great measure, be excluded. At present, in many of the States, and in 
some of the most wealthy, populous, and commercial cities, it is difficult 
to procure “change,” because it is a well-settled principle that coin 
will not circulate where an inferior currency is permitted. It seems 
necessary that some remedy should be applied which will operate upon 
the whole country alike, and restore to the people that legal currency 
from which, by unequal laws, they have been deprived. 

What is meant by the “natural equality of different trades and busi- 
ness,” and statesmen being “ mistrustful of some traders,” as applicable 
to the issuing of small notes by banks, it is impossible to surmise. 
Neither can we understand how small notes can be “beneficial to the 
State,” when they are injurious to the citizen, and exclude the gold and 
silver coins from circulation which it is in the power of the national 
mint fully to supply. 


CALIFORNIA Gotp.—Total shipment of gold-dust to all quarters, for the year 
1853, $54,906,956.74. 
The following shows the proportion of this destined for various ports: 
For New-York, $47,914,447 68 

$i THOWHOUICODA, 6 5. o.5.9:0 dioeis cceis s0a.e'e casein 390,781 00 

’ 25 

10 

Valparaiso, 27 

Sandwich Islands, 00 

Ad 

Manilla, ,450 00 

Calcutta, 00 

New-South-Wales, 00 


$54,906,956 74 
An examination will show a decided improvement in the shipment of 1853 over 
those of any previous year; and for the convenience of those who have not the 
tables by them, we insert the total of 1851 and 1852, in juxta-position to that of 
1853: 


Shipment of dust for 1851, $34,492,000 
a“ « 1852, ~ 45,779,000 
a “ 54,905,000 


AMOUNT AND VALUE OF QUICKSILVER EXPORTED FROM SAN FRANCISCO DURING 
THE YEAR 1853.—Duriag the year 1853, the total exports of quicksilver from this 
city amounted to 18,800 flasks, valued here at $683,189. All this, together with 
the large amount used in this State, was the product of the ‘ New-Almaden” mine, 
in Santa Clara. The following shows to what points the quicksilver was exported : 

° Value. 
Shipped to Hongkong, . $180,272 
. Shanghai, 31,199 
Canton, ...... ee F 14,125 
Whampoa, 11,500 
Calcutta, 1,875 
Mazatlan, 96,250 
Mazatlan and San Blas,...... 10,000 
San Blas, .. 72,463 
66,500 
Valparaiso, ......+00. Sceses 1,977 71,875 
Wow-YOrk, ..s<cccoce PO KS 77,130 
50,000 


Total exports, ....0ceseccsesceeee 018,800 $683,189 
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The total export of gold from San Francisco during the past year (1853) was 
shown to have been $54,906,956. We have, by the last arrivals from Australia, 
official reports which show that the value of the gold exported from the colony of 
Victoria during the year 1853 was about £14,000,000 sterling; from New-South 
Wales, £6,000,000, part of which, it was supposed, had been received from Vic- 
toria. The yield of the New-South Wales fields had been for some months 
decreasing. This would make the total exports from the two colonies about one 
hundred millions of dollars for the year, against $54,906,956 from California. 


The director of the United States Mint, Philadelphia, makes the annexed state 
ment of deposits and coinage for the month of April, 1854: 


United States Mint, Philadelphia.—Deposits and Coinage. 
Gold bullion deposited: Value. 


From California, . « -$3,379,000 
OGNEE SOURCES, 6 onde cecccciccccccscccecices 63,000 


TAG BONE GOON, 66.5 sii ciinctecccdsenss 3,442,000 
Silver bullion deposited : 
Including silver purchases, 129,000 


Total gold and silver deposits, ............ 3,571,000 
Coinage executed: 
Denomination. No. of Pieces. 


Gold: 
Double eagles, 1,307,720 
Eagles, 12,552 125,520 
Half eagles, 17,570 87,850 
Quarter eagles, 106,996 267,490 
PD 6 6 ca wcemicnsaninsg sis 232,259 232,259 
err ort rer ree 532 2,440,639 


435,295 4,461,478 06 


394,000 197,000 
Quarter dollars, ........s0 2,012,000 503,000 
pg errr 1,000,000 50,000 


3,406,000 750,000 
399,227 3,992 


399,227 3,992 
Recapitulation : 
Gold coinage, 435,295 4,461,478 06 
Silver do. 3,406,000 750,000 00 
Copper do. 3,992 27 


4,240,522 $5,215,470 33 


The official report of the United States Mint shows an aggregate gold 
coinage during the past year of $36,355,621, and of gold bars $15,835,997; 
an aggregate of $52,191,618. From the annexed report of the director, 
it would appear that under the recent act of Congress, making a charge 
of one half per cent on gold coins, and a charge as actually incurred on 
the gold bars, the receipts into the mint have been $530,064.95 for 
the past year, namely : 
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Mist oF THE UNITED SrArTEs, 
PHILADELPHIA, March 29, 1854. ; 
Sir: In reply to your letter of the 28th inst., I send you the following statement, 
showing the total receipts, as well as the total expenses, of the mint, and the net 
cost or gain as the result for each year: 
Total Expenses. Total Receipts. 
07 $17,796 19; net cost. for 1848, $44,141 88 
56 30,871 24: ¥ 1849, 58,861 32 
38 173,791 84; _ 1850, 71, 285 54 
23 350,099 46; “ 1851, 90,816 77 
206 64 330,589 25; “ 1952, 40,707 39 
1O53, so.0ssa00 427,643 99 530,064 95; net profits for 1853, 102,420 96 
I have the honor to be, very respectfully, your faithful servant, 
JAMES Ross SNOWDEN, Director. 
Hon. Jas. GuTHRiz, See. Treasury, Washington. 


CALIFORNIA Mint.—“‘At last, after so many complaints of Congress and the 
Federal Government, we have a mint; a real, efficient, money-making mint. Not 
on paper, not figurative, not a dream-picture; but an institution of walls-and vaults, 
of steam-boilers, cylinders, and pistons, of machinery of the most modern patterns 
and improvements, finished with the utmost nicety of art, and capable of turning 
out one hundred millions of coin per annum. 

“Congress appropriated less than one third the amount which a mint equal to 
the wants and claims of California would have cost. Such an institution should 
have been built at an expense of a million of dollars; should have been like the 
‘mother mint’ at Philadelphia, set apart, with grounds capable of embellishment all 
around it; and the structure so large and beautiful as to be at once an ornament 
and pride of our city and State, and fully equal to its wants and character for 
centuries to come. 

“So the Secretary of the Treasury had to do the best he could. He accordingly 
made a contract to furnish a building according to certain specifications, and by a 
certain time to have ready for the acceptance of the government a mint capable of 
coining, we believe, thirty millions of dollars annually. The contract was signed 
on the 15th of April last, and the mint is already finished and will go into imme- 
diate operation.”—San Francisco Chronicle. 


Mint Returns.—Of the new order to prohibit the publication of the mint 
returns as heretofore, the Philadelphia North American says: 

‘We are unable to present to-day our customary exhibit of the operations of the 
mint for the month of April, in consequence of an order from the treasury depart- 
ment, forbidding the officers of the institution furnishing the information for 
publication. In future, we understand, the information is only to be communicated 
tothe Secretary of the Treasury, who will exercise his own discretion as to the time 
and form of publication. This, we cannot but think, is a reform backward, and 
apparently without any object, unless it be the object of the honorable secretary 
to withhold facts from the business and financial portions of the country at large, 
end in which they have a deep interest.” 


New Cory.—We learn from the Washington Union that specimens of the new 
three-dollar gold piece have been submitted to the secretary of the treasury and 
approved, and that the new coin will be immediately put in circulation. The 
obverse of this coin represents an ideal head, with the feathered cincture, symbolic 
of America, the word “liberty” appearing on the band encircling the head, and the 
inscription “ United States of America” surrounding the whole. On the reverse is 
a wreath composed of some of the staple productions of the United States, namely, 
wheat, cotton, Indian corn, and tobacco; the denomination and date being in the 
centre. As compared with the other gold coins, the devices and arrangement are 
novel, but perhaps not less appropriate; and, together with the difference in 
the diameter of the piece, will make it readily distinguishable from the quarter 
eagle, which approaches it most nearly in value. It is 16-20ths of an inch in 
diameter, and weighs 77-4 graina 
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The three-dollar gold piece is an innovation upon the decimal system that has 
long prevailed. We do not see that any utility (but much confusion) will arise in 
adopting the new coin, a piece so near in size the quarter eagle. 


GoLp AT THE CaPE OF GooD Hopr.—The New-York Tribune of Saturday con- 
tains full accounts of the recent discovery of gold at the Cape of Good Hope. It is 
announced that gold in a pure state, or largely diffused in the copper veins and 
quartz rocks, has been found at several points in the same localities in the district 
of Clanwilliam, between Saldanha Bay and the Orange River. The Cape Town 
journals are greatly elated at the discovery. They anticipate a sudden influx of 
population, with a proportionate impulse to agricultural industry, and the consequent 
rise in the value of land. If the copper and gold-fields of the Cape should prove 
equally abundant with the mines of California and Australia, they look for the 
speedy advent of the “good time coming” in South Africa. The superiority of its 
geographical position, and the unbounded resources of its soil and climate, they 
believe, will at once place the country in the front rank of the infant states which 
are now springing up to adorn the earth. The news, however, does not appear to 
have disturbed the public tranquillity in England to any considerable extent; and 
for ourselves, we shall postpone all sanguine hopes of an Ethiopian millennium 
until after another arrival. 


It is a common practice in this country to disfigure the coins in cir- 
culation, by stamping upon them the names of certain persons who wish to 
obtain a notoriety thereby. There is no law, that we are aware of, 
adopted by Congress to meet this abuse. We publish the following law 
of Great Britain, which was passed a few months since, and which was 
prepared for the purpose of obviating a similar annoyance there: 


Deracine tHE Corn.—[16 and 17 Victorix, cap. 102; August 20, 
1853.| An act to prevent the defacing of the current coin of the realm: 


§ 1. Any person stamping any names or words on any current gold, 
silver, or copper coin, or who shall use any instrument for bending the 
same, shall be deemed guilty of a misdemeanor in England and Ireland, 
and in Scotland of a crime or offense, and be liable to fine and imprison- 
ment at the discretion of the court. 

§ 2. No tender of any coin so defaced, stamped, or bent, to be allowed 
as a legal tender, and every person uttering such coin to be liable toa 
penalty not exceeding 403.; but no proceedings to be taken except by 
the attorney-generals in England and Ireland, and by the lord-advocate 


in Scotland. 


Legau Decision.—The February number of Livingston’s Law Magazine contains 
the opinions of Justices Black, Lewis, Lowrie, and Woodward, of the Supreme 
Court of Pennsylvania, in the case of Sharpless and Others against The Mayor, &c., 
of Philadelphia ; upon the question, whether “the legislature can pass a valid act, 
giving to a municipal corporation the power of subscribing to the stock of a railroad 
company?” A majority of the court sustain the constitutionality of the legislature’s 
doing so. The Chief Justice commences by saying that he regards this as the 
greatest question that has ever come before the court since the organization of the 
Commonwealth. And while he deplores the system of municipalities taking stock 
in railroad companies, yet he denies the position that it is unconstitutional for the 
legislature to pass an act authorizing them to do so. 
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FINANCES OF THE STATES 


From the Report of the Secretary of the Treasury to Congress, made in 
compliance with a Resolution adopted by the House of Representatives 
wn 1853. 


Table showing the amount of State bonds outstanding June 30, 1853, the amount of the same 
then held by foreigners residing beyond the bounds of the United States, according to the esti- 
mate of Winslow, Lanier & Co., in the States marked with an (*) ; the amount of property held by 
various State-governments, exclusive of school funds, according to the American Almanac for 
1854; and the amount of real and personal estate subject to taxation in each State, according to 
the United States census return for 1850. 


“a PROPERTY (REAL & PHR’L EsTaTé, 1850. 
STATES AND TERRI- Pa tp he HELD BY FOR-| OWNED BY (.——————--——- — 
TORIES. % 30, 1853. _ EIGNERS, | STATE ASSESSED | TRUE 
\ oe 8 GOVERNMENTS.| VALUE. VaLug. 

Maine, .. ial $471,500 None. ve $96,765.363 | 3 122,777,571 
New-Hampshire, | er 74,899, ag Jeo 92,177,950| 103,652,885 
We. « © 6.0 None. None. 7 ‘6TI :651; 92,205,049 
Massachusetts, . 6,445,000; $4,000,000 “$10,851, 960) 546, 903, O57) 573,342,286 
Rhode-Island, . . .| None. | None. Amie 17. "758; 974 80, 508, 794 
Connecticut, . . . None. j None. *"406,000) 119; 083) 672) 155, 707, 930 
Newport, 4.6: 24,323,838) 6,758,700 35,115,237 715, 369, (123 )1,080, 309,216 
New-Jersey,. . . «| None. | None, 1,029,661) 190,000,000 200,000,000 
Pennsylvania, . . .| 40,021,445 26,584,67), 33,091,093; 497,039,649) 722,486,120 
Delaware, ... .j None. None, 190,00 16,406, S34! 21,062,556 
Maryland,. ... .| 15,356,224 $8,537,917 27,581,755! 208 563,566) 219,217,364 
J ae 12,089,382 3,075,909 13,911,626] 331,376,660] 430,7017082 
North-Carolina,. . . 2,224,000 *2,200,000 600, 000! 212,07 1,413 226,800,472 
South-Carolina, . . 1,925,893 937,777 5, 240, 000, 283,867,709) 288,257,694 
ees 4% + -< 2,802,472) *2,101,854, 5,250,000, 335,110,225) 335,425,714 
Pe: eve eit 4 9 None. i None. | 22,784,837) 22,862,270 
Alsbemie, 2 2 ss 4,497,666 4,397,666: 700,000 219,476,150) 228.204,322 
Louisiana, ... . 9,589,207 8,000,000 2,416,938) . 220,165,172; 233,998,764 
Arkameam, > . . . «| 2,488,839 *1,700,000 ..... 36,428,675) 39,841,025 
Mississippi, . . . . | 7,271,707} *7,271,707 ),000) 208,422,167, 223,951,130 
Tennessee, . . . «| 8,653,856 *1,900,000, 3, 3/654, 456, 189,437,623) 201,246,686 
Kentucky, ... .| 5,571,297 *2,785,000 6,000,000 291,387,554) 301,628,456 
MN 6a ce 802,000} 40,000) sia.a6s 98,595,463, 137, (247,707 
ie eee 17,000,000 “12,750,000 ¥ 0 114, 782,645 
Indiana, ... 6. 7,712,880 : 152,870, "390 
GM «sss é 15,542,549, = *10, 360, 000} 18,000,000; 433,872,632 
Michigan, . ; J 2,359,551) *1,600, 000) 628,900) 30,877,223 59,787, 255 
Wisconsin, . . .. 100,000 None. 26,715,525) 42, 056,595 
ism = 6 «a 65,000 None. . | 21,690,642) 23,714,638 
Wie ss 6k OT 5,841, 528) 195, 907, } 1,027,456) 52,740,173 
California,. . J $2,997, 488)...... ; oe sevccse.--| $99,028,173) $22,161,872 
District of Columbia, | None, | None. } 14,018,874; 14,018,874 
Mipmesela, 4. « « os None. None. PN ee. Sue poe pecccese 
Wie ie ck ce Se None. None. | ‘O86 1083) 986,083 
Oregon, ... - «| None. None. ome 5, 063, 474| 5,063,474 
New-Mexico, .. ./| None. | None. ast 5, 174,471, 5,174,481 





Total, . . . . .| $199,718,221] 110,972,108 171,889,889 6,009,171,553 7.1 35,780,228 


+ A small amount held by foreigners.—Winslow, Lanier & Co. 


+ The returns for California are for only 13 counties in 1850. Later documents give the follow- 
ing results for the State: Value of taxable property in 51 counties im 1852, $64,383,175; value 


taxable property in 29 counties in 1852, $91,388,375. The returns for 1853 do not embrace seve 
counties ; in some of wh'ch there was mich taxabte property. 
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Genera] statement of so many miscellaneous companies as have made returns to the treasury 
depar:ment of the amount of their capitul authorized, amount paid in, and the amount thereof 
held by foreigners ; and also of the amount of bonds outstanding, and the amount thereof held by 
foreigners on the 30th of June, 1853, 























































| | CAPITAL | CAPITAL | HELD BY BONDS {| HE.D BY 
NAMES, PLACE. | AUTHOR- PAID FoR- OUuT- | FOR- 
| IZED. IN. EIGNERS, | STANDING, | EIGNERS. 
N. Y. Exchange,* .|New-York | $1,000,000) $1,000,000} $20, None. | None. 
Gas Light Co. do. | 1, 000) 750,000; 67,30 do. | do. 
Manh’n. Gas Light, . do. 2:000,000! 1,301,000) 46,070} do | @o. 
Brooklyn Gas Lizht.|/Brooklyn 1,000,000! 448,000 do. | do. 
Ge wrge’s Creek Coal None. | 
& tron Co.,.. . |Baltimore 1,100,000; 1,100,000 458, $274,500; ‘$198,600 
Frostburg Min. Co., .|Frosiburg 2,000,000} 2,000,000} None. None. None 
Penn, Coal Co., . . |New-York 3,000,000} 3,000,000 10,650; 600,000) 60,000 
Beaver Meadow,+ .'Philadelpnia |........... 822,300; None. 5 SOC BOD)... oc cece. 
M’t. Savage fron Co.,} ........... 500,000 500,000 135,000) = 28.3.3 7,173 
Liangollen Min. Cv., |.......-.2-0[eceeeees aoe 212,000} None. $39,000; None. 
Swanton Coal Cv., |Cumberland 500,000 5v0.000 do. Noue, do. 
Borden Mines, . .|Frosiburg 200,000 21,000 do. do. do, 
Acc’y. Transit Co.. |New- York 7,870,000] 2000,000| do. 320,000} do. 
Lyken’s Val. Cual Co.|Pniladelphia 800,000} 400.000 do. None. do. 
Panama Ruil’d. Co., ‘New-York |.......... | 2,198,812 Not known 








Norg.—It has been found impossible to ascertain even the names of the miscellaneous com- 
panies, In Massachusetts the policy of conducting business by means of incorpurations has been 
carried to a greater extent than in any other Staie.. From a report t» the legislature on the 8th 
of June, 1853, it appeurs that the number of manufacturing companies that hud been incorpo- 
rated up to that date was 848, with an authorized capiral of $184,875 948; and the number of 
miscellineous companies 27, with an authorized capital of $41,522,000: total 1115 companies, 
with « capital of $226,397,994, exclusive of banking, raiiroad, and insurunce comp»nies. But the 
report dors not state how many of these ever commenced business, much less how many of them 
are at pres-nt in operatiun. From such returns as have been received, it is presumable that but 
little of the stuck of manufacturing and miscellaneous compunies is held by foreigners. 















General summary of U. 8. stocks, State, City, County, Bank, Insurance, Railroad, 
and Miscellaneots stocks, outstanding; showing what portions of the same are held 
abroad, June 30, 1853. 














Total. Held by foreigners. 
pi $58,205,517. .......$27,000,000 
State stocks,..... Se RN NE 190,718,221. ....... 72,931,507 
113 cities and towns, (bonds,)............. 79,352,149........ 16,462,322 
347 counties, (bonds,)............ aad 13,928,369....... - 5,000,000 
985 banks, (stocks,)...............-+.+ 266,724,955. ....... 6,688,996 
75 Insurance companies, (stocks,)......... ibe oS ee 378,172 
244 railroad companies (stocks,).......... 309,893,967....... . 8,244,025 

Do. do. (bonds,).......... 170,131,683........ 43,888,752 
16 canal and navigation companies, (stocks,) 35,888,918........ 554,900 
Do. do. (bonds,) 22,130,569........ 1,967,547 
15 miscellaneous companies, (stocks,)....... 16,425,612........ 802,720 
Do. do. oS ee 265,773 











PT ee Ce eee $1,178,567,882 $184,184,714 






If the estimate of Winslow, Lauier & Co. be preferred, as to the amount of State 
stocks held by foreigners, $110,972,108 must be substituted in the second line of 
the second column, and the total will then be— 









Mempogate of Mocks and: NORGE, « «6:0. 5 <ss.00.0'6000vi00s0eamapie 
Aggregate held by foreigners, ......... 0... ccc eee e eee eeee 2: 











* $20,000 held in tru-t for foreigners. 
+ A’'l the bonds pres »med to be helu by Americans, 
} This is the whule amount of d: bt of this company. 





North- Carolina. 


BANK OF THE STATE OF NORTH-CAROLINA. 
NOVEMBER, 1852-53. 


RESOURCES. November, 1852. November, 1853. 
Discounted debt and other securities,......,.$2,417,807 07...$2,242,354 27 
704,597 96.... 926,222 49 
41,115 71.... 35,115 71 
Due from other banks,.......2.ccccccecece 46,242 53.... 432,090 16 
Notes | Saupe pera aero ers 73,516 .... 177,324 00 
655,774 .... 641,794 96 

Bills and checks in transit, 8,729 28 


$3,947,782 55 $4,454,901 59 


LIABILITIES. November, 1852. November, 1858. 

I FI iss gait hes inn bis SS iste arnsia $1,500,000 ....$1,500,000 
Notes in circulation, 1,642,520 .... 1,835,799 

its, 320,090 74.... 491,992 34 
Public treasurer of North-Carolina,.......... 81,196 11.... 
RU RN WON So 85:6 sin.ps we aicss-0 4: sini 70,605 63.... 53,658 
Pension Agent, 8,582 02.... 7,092 
Dividends unpaid, G12: * i654... 2a 
General profit and loss and contingent fund,.. 323,876 55.... 346,869 46 
Bills and checks in transitu, 51,013 09 


$3,947,782 55 4,454,901 59 


The annual meeting of the stockholders of this institution was held at 
their banking house in Raleigh, on Monday the 2d inst. ; there was quite 
a full attendance by proxy, and after the transaction of the usual business 
the meeting adjourned on the same day. The former board was 
reélected, namely, Messrs. G. W. Mordecai, president, Wm. Boylan, Wm. 
Peace, Alfred Jones, J. H. Bryan, B. F Moore, Jos. B. G. Roulhac, and 
on the part of the State, Messrs. O’B. Branch, Wm. R .Poole, and D, W. 
Courts, public treasurer ex officio. It was decided to take measures to 
procure a renewal of the charter by the next legislature. 

This bank was incorporated for sixteen years by an act of legislature 
in 1834; its charter will consequently expire Jan. Ist, 1860, By suc- 
cessful management it has obtained a position and influence which 
scarcely any State institution ever possessed and certainly none in North- 
Carolina, After passing uninjured through the crisis of 1837, under 
the able guidance of its tirst president, Mr. “Cameron, it rapidly acquired 
confidence and strength, and now stands preéminent among the State 
institutions of our land. 

It will probably be re-chartered with an increase of capital by the next 
legislature ; its present capital is one and a half millions, divided into 
15,000 shares, of which 1000 are held by the university and more than 
5000 by the literary board ; all except these last two pay one fourth per 
cent tax to the State. The circulation is limited to three millions, but it 
has never reached that point, and its assets to four and a half millions. 
Branches are located at Elizabeth City, Newberne, Fayetteville, Windsor, 
Wilmington, Tarboro, Charlotte, Morganton, and Milton. 
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Bank Statistics. 


BANK STATISTICS. 


Massachusetts Bank Dividends. 


[PREPARED FOR THE BOSTON DAILY COURIER, BY GEORGE A. FOXCROFT.] 


Div. Div. Dw. Div. Dy. Av’crE Amr. 
1848. 1849, 1850. 1851. 1852. Div. Last 5 
LOCATION. YEARS, 
pr.ct. pr.ct, pr.ct. pr.ct. pr. ct, pr. et. 
10 10 10 10 10 10 
9 10 10 10 10 9 8-10 
10 10 10 914 8 9 5-10 
Appleton 10 10 9 9 9 2-10 
Haverhill ..Haverhill.... -. 94 10 be} 8 9 2-10 
Plymouth...........Plymouth 9 1-10 
Brighton os, oc ccnsvece 10 ‘ 9 
Northampton........Northampton......... 8 8-10 
Merchants’ New-Bedford. . 8 7-10 
Bristol County 8 4-10 
Bunker Hill Charlestown 
Chicopee.........- .. Springfield........... 


00 a 
> 

i 
ooo® 
=] 
> 


Hingham Hingham............. 8 
Merrimack...........Haverhill............. 
Railroad............ 
Quincy Stone... 


AoaomnmaeOmeOon OO 


a) 


s 


New Bedford........ 6 
Andover ..........+6 
Bedford Com’rcl.... .New-Bedford 
Pacific .......5... + .sce N@mttoket 2... 0004. 
Roxbury ......-. +++. 
Citizens’.........-.. Worcester.........-- 
Charles River. ......Cambridge oes 
Commercial «-Balem.... 2.24 -eseee 
Central............. Worcester 


arto! 


@ s+! 
- 
w 


1 
= 
aS 


© 


ro 
= 
> 


ad st a 


Ames... .:.. «cecvaces 
Naumkeag. ....-.. 
Springfield 

Bay State 
Framingham.... 


a+ 


NS 


‘i ie 2 
AAAAAM ars ww 


ofS 
> 


Mechanics’..........Newburyport........ 
Machinists’..........Taunton 


~ 
AAGFHAAANVMAAWAIIDIIHDHDHWI an DITHTHHDnnoae 


S 
AAAARAAMAa ss DHBBDOS 


QARAR 


Neponset............ Canton 
Amount of Dividends... ........+.s0++-+++. $557 665 $604,630 $630,720 $687,070 $725,836 


Extra Divipenps, The following banks made extra dividends (not included in the table) 
during the five years: In 1848, the Central Bank of Worcester, 9 per cent, amotfhting to $9000 ; 
Chicopee Bank of Springfield 6 per cent, $12,000 ; Dedham Bank, 4 per cent, $6000; Brighton 
Bank, 5 per cent, $10,000; Framingham Bank, 5 per cent, $7500. In 184), the People’s Bank, of 
Roxbury, 6 per cent, $6000; in 1850, the Bay State Bank of Lawrence, 3 per ceut, $2582. 69; in 
1852, the Dedham Bank, 4 per cent, #8900, 
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Government, State, and City Bonds. 


{June, 


GOVERNMENT, STATE, CITY, COUNTY, AND RAILROAD STOCKS, 


New-York, 


BONDS, ere. 
May 


16, 


nr 


1854. 





NAMES OF COMPANIES. 


Alabama & Tenn. River 
Baltimore & Ohio. 
do. do. 





do. do. 
——_ & State Line 
Buffalo & New. York City’ . 
Bellefontaine & Indiana . 


Cin., Wilmington, & Zanesville 
cinnati, Hamilton, & vasinas 


do, 
Cincinnati & Marietta . 


Cleveland LPalnerrieséAsitabita 


Cavgiens “& cpergh 
Cleveland & Toledo hae 
do. (Ohio Junc.) 


Chicago & Rock: ‘Island, Cnet | 
nao & aor ee 


= & Lexington ‘ 


do. 
Dayton & Western 
Fort Wayne & Chicago 
Galena & Chicago ot 
Indianapolis & eliefontaine ° 
Indianapolis & Lafayette 
Indiana Central . 
Illinois Central . 
Illinois Great Western 
onaer ” “saad (ind. to Losiavie) 


Lake frie Waba:h, & St. Louis 
Lawrenceburgh & apenas 
Little Miami _. 3 
Maysville & Lexington” ‘ 
Madison & Indianapolis 
Michigan Central 

do. bo 


do. 
Michigan ma. . 
ear waned & ee. 


New. York Central 
do. do. (Subscription), 

New-York & New-Haven 

New-York & Harlem.  . 

New-Haven & New-London . 

New-Haven & Hartford . 

New- Ameng —S 


Northern Indiana . 
do. 0. 

Northern Cross 

= Central 


Mes 36.) « 
oe & Fensevivania 
Ohio &Indiana .° .° 
Casenstarsh, —. Bs 


mone ° . 
Philadelpt ‘ 
Phil pha & Westchester 
Reading 4 


do. 
Scioto & Hocking Valle. cy 
Springf., Mt. Vernon, & ittsburgh| 
Steubenville 4 Indiaga 
ar. by State 


Tennessee R 
indianapolis 


Terre- ond & in 
Terre-Haute & A 
Wilmington & |. (N. Ca.) 


Goshen Branch 


} ! 
| AMOUNT.) NATURE OF BONDS. | 
| } 
} ¥ 
$ 833,000) Ist mort. con. till 1872 

1,000,000 Transferable—taxed 
| 1,128,000 Cou ons. free of tax 

000} 0. 0. 

oe. 000 1st mort., not conv. 

300.000' No mort., do. 
1,200, oun Ast mort. 

Ist do. ‘convertible 

1, 300, top ist do. do. 

“500,000 2d mort., not cunv. 
1,000,000 3d do. 
| 2,500,000 Ist do., conv. tin 1262 
567,000) 1st mort., not cony. 


convertible 

1,200, 000 . 2d sec., conv, 
5,000 
900: 000 


not conv. 
. convertible 
2,000,000) conv. till 1358 | 
120.000) do. 1855 





200,000) not conv. 
| 000: 000 2a mort. con. till 1858 
400,000| 1st mort., not conv, 
| 1,000,000 2d mort., convertible 
| 300,000 1st mort. do. 
| 1,250,000 cony. till'1863 | 
| 1,200,000} not conv. 
“450,000) convertible 
350,000) do. do. 
600,000; do. do. 
17, 000; 000|Mort., not conv. 
1,000, pos Ist mort., do. 
300,000, do. Ist sec. do. 
000! do. 2d do. do. 
| 3 400,000) do. cony, till 1859) 
| 500,000! do. do. 1867) 
not cony. 


| 1,500, 000) do. 
500,000| do. conv. till 1860 
600,000} do. convertible 

| 1,000,000/No mort., do. 

11, 305,000| do. do. 

1,153, 000| do. not conv. 

1,000,000)1st mort., do. 
"600, (000! do. Ist sec. con. 1857 
650,000 do.2d_ do. 1858} 

| 8,287,000 No mort., not conv. 
hay 000} do. do. 

50,000' do. do. 
| 1,800) 000 ist mort., do. 


do. do. 
| 1,000,000} do. do. 
| 600,000) do. on Ist sec. 
| 2,325,000) do.other do. con.’58) 
} 1,000,000) 


do. not conv. 
1,500,000; do. do. 
1,200, 000, 


do. 
do. 
do. 


| 
| 
j 
| 
| 


} 


| 





do. convertible 

| °"450:000) | do. conv. west sec.! 

} do. do. east do. | 

1,750,000 do. convertible 

600,000 Income, no mor. con. 

| 1,000,000 Ist mort., conv, 

1,500,000 do. ‘ 

1,450,000 24 mort., conv. 

| 2'378,000 No mort. con. 1856-58) 

| 6,000,000 Ist mort. con. till 1860 
400,000, do. al _ 

| 6,014,000, do. e 

| 3,039,0002d mort. . 

| 300,000 lst mort. Ist div. con.| 
500,000 do. convertible 

| 1,600,000, do. do. 


ra do. do. 
| 600,000 do. do. 
| 1,000,000 cony. till 1865 


do. 
600,000 do. convertible 





| 6 January, 
/10'April, 


| 7 Feb., August 


| 6January. 


| 
i WHEN PAYABLE) AT 


71 Jan. . Aduly IN. ait 


6 Quarterly, 
6 January, July 
6 Half-yearly 
7\ April, Oct. 
7 ‘January, “July 
7\Divers 
7 January, nd 
yMey. Nov 
7 May, Nov. | 
7 January, July; 
7\Feb., August 
7 Feb., August 
7 March, Sept. 
7 , August 
q Divers 
710 Jan., 10 July 
r \April, Oct. | 
7 April, Oct. 
7 Januar, Sued 
6 April, | 
7 March, Set. 
q March, Rept, 
January, July 
Feb., August 
January, July; 
15 Feb., 15 Aug.) 
May, Nov. 
1 Oct., 1 April 
Oct. 


1 





8 April, Oct. 

g april, Oct. n “ 

8Semi-annually . y 
7 May, Nov. iN, ao 

8 January, July) 

8 April, Oct. 

6 May, Nov. 

6 May, Nov. 

7 June, Dec. 

7 May, Nov. 

7 10 M’ch, 10Sep. 

July! 


| 


| 


8 May, Nov. 

7 Feb., August 

7\Feb., August 

8 January, July 

7Feb., August 
7/May, Nov. 

7 January, July, 

7 April, Oct | 


7 

7\April, Oct. 

7\January, July 4 

61 Jan., 1 Jul 

7\January, July 
oy 





| 6) April, 
7 May, New, \ 
ij\January, July 


Z ‘iene July, 


7 7/March, Sept. 
7 Feb., August 
7June, Dec 





1855-56 
a 7-68)" 


‘ise 





“x” 


stands for Ex-Interest. 


DADA DA 44a A Pe OPO es 


AAP 





| 


ix} 
|X| 79 


} 


ASK’D 


OFF’D. 


= 
96 
X' 93 | 831g 
89 
87 
| %5 
9381/2! 941/2 
95 


z 


a 
96 2 
96 
| 87a 
961/2 | 
93 4 91/2 
9 | | S212 
75 1% 
872 


90 


8914) 01/4 
9712 





tas 
10514, aes /2 


mnAKMKKH 
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U.S, Gov. Securit’s.| T- PAYABLE. |orF’p., |asK’D | R.R. Co.'s. Dine INT. PAY'BL. OFF'D.|ASK'D 

10834 || Baltimore & Ohio April, Oct. 
in., Ham., Dae tonio0! 10 Feb. A s. ft ms 

phew Col. & n. Ju 1 
Pittsburgh. .50) 1 


Loan, Spmyestt.. Sinawsnen 1856Jan.. July. 
do. do. ‘ 1862 . 
do. do. 

1868) " 
do. de Coup. b’s. 1868) do, 
do. 5perct. do. 1865) do. 
Bye Securities, | 


N, Y.6 i. ct.. rene Jan. April. 
“do. so | July, Oct. 
0. 





an. Jul 
oH - 





do. Bis: per ct... 186 

do 0. 

: Jan. April 
= Soe. ct. aly, Oct. 


do. 
do. 41/2 per ct. 1858-’59-"64) 
Canal Certific’s, 6 p. ct... 861) Jan. July. 
1856, do. 


io, do. 

do. do. 1 do. 
do. do. 1870 do 
do. do. 1875 do 
do. 5percent....... 1865 do. 


Pennsylvania, 5 per ct...... ‘Feb. August. 
o. 5 per ct. coup..1877 do. 
Massachusetts, 5 per ct.. 
Kentucky, 6 p. ct.b’d.1869— 3 Jan. July. 
linois, ng ap. 6 p. ct.184 do. 
do. 6 per cent. Interest do. 
— State, Sper ct...... ; do. 
per ct....... } do. 
= Canal hy od 6perct.t do. 
do. Canal Pref. 5 do. | 


Maryland, 6 dot | \Jan. April. 

do. 5 do.$ July, Oct. 
Alabama, 5 do, (May, a 
Tennessee, 5 per ct. bonds../Jan. J 

do. 6 do. do. long} do. 
Virginia, 6 do. do.,1886) do. 
Missouri, 6 do. do. 
N.Carolinaé do do. 
Georgia, 6 do.... do. 
California, 7 do do. 





City Securities. 


New-York 5 per ct.. a Feb. May. 
do. do. 870-"75'§ Aug. Nov. 
*Albany, Bond, 6p. c.1871- mt Feb. Aug. 
*Allegheny do. do, 1875-"77,Jan, July. 
Baltimore do. do. 1870-0 Ja. Ap. Ju. Oc. 
"Boston do.5do. ... April, Oct. 
Brooklyn do.6do. . --(Jan. duly. 
*Cleveland do.W.W7p.c.1879 do. 
*Cincinati do. 6 p.c :: Divers. 
*Chicago do. _ do. 77 Jan. July. 
“Detroit W,W. 7 p.c.’75-'78-"83 Reb. Aug. 
“Jersey C. do. 6 do. ..... 1877 Jan. July. 
*Louisvilledo. 6 do... .18%0-" 3 Divers. 
olin nie 4 7 >-- ‘Vs je ‘March, Sept. 
*N. Orl’ns do. 6 do 2 
Philadelp. | § do.. on ‘we tee 
*Pittsb’gh do. 6 do, *69-'78-" S. 
*Rochest’rdo. 6 do 187 § Divers. 
*St. Louis do. 6 do oo! do. 
‘Sacramentol( do. 73} 
*S.Francisco 10 do. 1871 biae, Nov., 


County Bonds. 


*St. Louis, Mo. 6 p.c....1866 aan. July. 
*Fayette, *. 6 do.con.1881 
*Bourbon, Ky. 6do.do.81~81 7 
*Mason, Ky. tdo.do.81-82 de. 
*Alleghany,Pa.6 do......1878) do. 


Railroad Bonds. | 


N.Y. Central 7p. ct...1883 May. Nov. 
Erie Ist mort. do. ..1867 do. 
do. 2d do.conv.do. ..1859 March, Sept. 
do. 3d do. do. ..,1883 do. 
do. Income do. ..1855 Feb. Aug. 
do. Convertiblesdo. :/1871! do. 
do. do. do, ..1862 Jan. July. 
Hud’n R, 1st mor.do. 1869-70 Feb. Aug. 
do. 2ddo. do. i 16 Ju. 16 Dec. 
do. conv. da. ..1867 May, | Nov. 
Michigan South. do. 1860 
North. Indiana do. ..1861 Feb. ion, 























AeA 
i airs a Cc 





Cin.100, Bi 














eae Cleve. onde. 
IF 133) Cleveland & Toledo.. 5010 10 re Sept.) 
20 |Feb. Aug. 130 
4 do. 51 5114 
107 8 Jan. July. | 981/9/100 
110 May, Nov. | 6414! 6434 
113 7 \Jan, July. (118 hig 
103 50,10 |June, Dec. 1061/2'1071/2 
105 Ht -- 10 9 Feb. Ang. 105 110 
ion | Mod. & Indianapolis. $9) § Han. JUly- lees ahoeya 
ichigan Centra‘ 
| do. Southern . 100/45 an. July. 4 120 
i} do. con. st.100| 8 do. 
/1011/2/103 _Neweersey. \  veeseee, 50/10 Feb. Aug. [140 [14t 
i105 “108 | Northern ndiana ..100/15 [Jan. July. (118 [1181/2 
(108 112 do. _ con. st.100} 8 do. | {103 {104 
(108 | N. Hayen & Hartford. 109110 Apr. Oct. {123 [124 
104 | New-York Central... .100| 5 |Feb. Aug. |204 [1 
&51/2) 81/2 N. Y. & New-Haven100 * iis Fe 15 Au} 9% 
911/2| Ye) Ohio & xpmemeons 50'7%jJan. July. ; 90 
| | |, Panama -100' 10 
pas 106 
9 | 
@ 18 | 
lse |e | “iene 
| #8 im. 2. Lifes’ Trust Co 109 10 |Feb. Aug. 
10 8 |Jan. July. 





| 


9 
(1021/2 106 


11053410614 
110414 |1061, 


i 


| & 


| 
| 
| 96 


100 


100 |Eagle gle 
10134) 10214 Eliot, (new). 
| 9734, 9814|/Exchange.. 


Ble 
991 2 


85 
101 
j1001, 


hio 


233 «| 24 
aon 2 1061/2'| N. Y. Gas- {ight Co.. 


i} Manhattan do. 


4) 





\) | Boylston. 

| Broadway. 

| | City...... 
| Cochituat 
| Columbian 
2,| Commerce 





“50, 10 |Jan. July. 
Dela. & Hud, Can. Coidv) 9 |June Dec. 
| Pennsylvania Coal Co.50 10 |Feb. Aug. 


4 Boston Banks, 













Infliqdati’n 








| 91 | 921/92) Faneuil Hail. 
}102 | promen 8. 
{100 ‘1021/9! Globe....... 

) 21/2 85 | Granite..... 
} | 8814) 891 2 reas 
| o4 Hamilton, . 
| 9 99 |\Howard, (new). 
| 8514) 86 | Mark i senans 

89 | 81/9) Mechanics, (8. Boston)... 
| 76 | 771/2\|Merchants’........00..0+ 100) 
100 (1011/2! 'National, io paved 1v0 
| \\New-England............ 100, 

sal ae  [|NOFtH...-2-s00+ ++ 100) 

8148 |North America. A 
| | 8 | Shawmut 
| | | Shoe and Le 
}@0 | 84 (State... 
| ~ liaders 100 i042 Tosa 

| raders . 1 
| | A) —~— aes Cnet)... iN0 
34| 8914) Tremont...............00+ 

| « ay SOV ||Uniom......... -100) /1091/4'110 
igo | || Washington... - 100 103, |1031/2 
| 8734) 8814) Webster, (new)..---..-.-- 100; 103Y/2/104 
($4 894) philadelphia. pj, 
| 4 86 =| North America........... 100 Jan. 7p.c.140 |141 
102 {103 | Pennsylvania.. u 5 do. 122 123 

991/2}1001/2' Philadelphia.............. May 7 do. {130/135 
| 84 8412 Farmers’ and Mechanics’ 150 do. 7 do. | 74 743, 
| 95 ee | re | do. 5 do. | 60 Ae 
j 9 || Northern Liberties........ 45, do. 6 do. | 50 60 








‘N.B. All Stocks not specified as Bonds are sane by inscription. All Bonds (except Hudson Ist and 


24 Mortgage and Erie Convertibles) are payable to bearer. 


Fx 


denotes Ex-Interest or Ex-Dividend. 





Foreign Ftems. 


FOREIGN ITEMS. 


Bank or San FeRNANDO, Maprip.—A letter from Madrid, dated April 11th, 
gives the following particulars of the run upon the Bank of San Fernando: 

MapDrRID, April 11.—About ten millions of reals were drawn out of the Bank of 
San Fernando yesterday—seven millions belonging to current accounts, and the 
remainder for bank-notes presented to be cashed.. The run on the Bank continues 
to-day. At eleven this morning there were upwards of 300 persons waiting with 
bank-notes; and no doubt a large sum will be drawn out before the run is over.. 
The situation of the Bank, as regards its assets and liabilities, according to the last 
weekly account, made up to the 8th inst., is as follows: 


ASSETS. 
Coin and bullion, . ; ‘ ° , , , . 75,366,466 
Bank-notes, . ‘ ; : ; . ; : 400,000 
Assets in branch banks, . é ; p : ‘ Pe 24,220,000 
Bills given for national property, due in 1854 and 1855, . 12,481,403 
Bill running (Floating Debt,) . ” > ‘ ‘ . 167,423,880 
Government Stock, . ‘ , , ; ‘ ‘ ‘ 31,280,061 
Possession of the Bank, . . 5 ‘ ‘ - ‘ 8,305,278 
Overdue bills and sundries, estimated to produce, . : 41,608,220 


ERS sig, eae ea ae OG 360,085,316 


LIABILITIES. 
Capital, . oe any ee eee : - 120,000,000 
Notes in circulation, o «© «© « ° « .« “SOQ eGO 
Deposits ofallclasses, . . . «. . . «. ~~ 32,543,522 
Current accounts, . , ; ‘ , : ? : 88,033,329 
Dividends, ; ; i . A ‘ . ; 1,473,061 
Profit and loss, ; , jf ae. ae : " 4,035,402 


Total, . a ‘ 360,085,316 


Of the assets of the bank, the 167,423,880 reals of government bills and promis- 
sory notes are not available at an emergency, and could not be converted into cash 
to meet a run. The cash in hand, 75,366,466 reals, and public debt, 31,280,061 
reals, which could be realized in case of need, form the fund to meet demands on 
account of 120 millions of reals for notes in circulation, 82,033,329 reals balances 
of accounts current, and 32,543,522 reals deposits of all classes. The last item of 
the assets of’the bank, in plain English, would read “bad and doubtful d..ts.” 
The danger, if there be any, arises from the bank having its resources so largely 
locked up in government paper, private capitalists are daily more and more averse 
to negotiate; the most wealthy houses, moreover, being in strong political oppo- 
sition te the Ministry. 

Finances OF Russia.—The advices from Russia continue of a very unfavorable 
eharacter with regard to the position of the mercantile classes. From St. Peters- 
burg the dates are to the 8th of April, at which period the Government paper cur- 
rency still continued at about 12 per cent discount. From Riga the letters of the 
7th announce the failure of M. Iwan Shaposhnikoff, a large tallow and oil specu- 
lator, for about £85,000, by which Russian dealers alone will suffer, no foreign 
houses being interested. The weather along the coast had been extremely violent, 
and both St. Petersburg and Riga had been visited by a tremendous snow-storm, 
succeeded by a rapid thaw. At Riga it had been blowing a gale for three days 
from the northwest, and the vessels in the ice in the bay were reported to be in a 
very dangerous situation. Only eight out of fifteen were to be seen at the time of 
the post leaving. It was thought that the ice in the river would not remain above 
a week longer. 
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New Issuz or ExcHeQuER Bonps.—The anticipations formed last week of the 
intentions of the Chancellor of the Exchequer, to add to the present debt of the 
country, in order to render any application to the Bank of England for the current 
expenses of the war unnecessary, appear to have been well-founded, as that gentle- 
man has this day intimated his readiness to receive orders for £6,000,000 of Exche- 
quer Bonds, to bear 34 per cent per annum, and to be redeemed as follows: One 
third in 1858, one third in 1859, and the remaining third in 1860. It is wished 
that the tenders be made in Exchequer Bills at par. 

This step of Mr. Gladstone’s has been looked upon with favor by several of the 
large capitalists of the metropolis, and the opinion is generally expressed of the 
desirability of keeping a good balance in hand for the contingencies of the present 
war. The attention of the commercial world is almost exclusively absorbed by the 
progress of the war. The telegraphic dispatch received to-night, states that in 
consequence of the Chancellor of Exchequer’s announcement, the Funds fell, and 
Consols for the account receded to 874, while all other securities declined in pro- 
portion.—London Times, April 22. 


MISCELLANEOUS. 


New Corroy.—Cotton dealers at Mobile have lately received from Texas a con- 
signment of twenty-six bales of Dean cotton. 

“This cotton,” says the Mobile Zribune, “is of a beautiful creamy color, possess- 
ing a long, silky fibre, and properly belongs to a class of long cotton ; indeed, it 
ranks in value next to the Sea-Island, so far, at least, as the cottons of the United 
States are concerned. This kind of cotton is beginning to be disseminated through 
the Southern States. Messrs. P. B. Pomeroy & Co., of Mobile, have sold this sea- 
son a considgrable quantity of the seed. The seed was originally sent to Mr. John 
Dean, of Galveston, from the island of Curagoa, believed to have been obtained from 
some part of South America.” 

There is some excitement in south-western Virginia in reference to recent disco- 
veries of copper-mines in Carroll and other counties near the Tennessee State lines. 
The Virginia and Tennessee Railroad is now in course of construction, and will 
enable miners to send their ore to market.- There are large beds of copper yet unde- 
veloped in Virginia, North-Carolina, and Tennessee, which will require capital and 
enterprise to make them profitable to the owners. 


PENNSYLVANIA Pustic Works.—An act has lately passed the Legislature of 
Pennsylvania, authorizing the sale of the public works of that State. The Phila- 
delphia Ledger says: 

“The reduction of the rate of tolls on the Main Line of the Public Works, by the 
Canal Commissioners, the reduction to take effect on the 1st of May, is charged as 
a ruse on the part of the State Administration to prevent the sale. According to 
the law, tolls are limited to what they are when the bill is perfected. Consequently, 
the tolls being reduced, the profits of the works will be lessened. The effect of this 
will be to remove competition for their possession, and will reduce buyers to the 
Pennsylvania Railroad Company. At the reduced rates of toll no rival purchasers 
can, it is believed, work them profitably. Whether any company can make this 
line pay, at ten millions of dollars, is by no means certain, but it always appeared 
to us that it is worth more to the Pennsylvania Railroad Company than to any other 
party. By holding control over the two lines, such discriminations may be made in 
tolls as to drive heavy freight into the canal, thus leaving greater facilities on the 
road for passengers and the lighter deseription of freight. If the line is not worth 
ten millions to the State, nor to the Pennsylvania Railroad Company, it is probably 
not worth it to any. If we remember rightly, the capital and entire liabilities of 
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the company are now about fifteen millions of dollars. Ten millions more for the 
Main Line makes an aggregate of twenty-five millions; a very round sum, and 
before incurred, should be closely calculated, to ascertain if there is a sufficient 
business to make such an investment profitable. 


Important Decision.—We find in the N. Y. Journal of Commerce, the report of 
a case of importance to business men generally. 

The action was against the indorser of a note, dated Feb. 7, 1851, for $1500, 
payable on demand with interest. The maker failed in Nov., 1851, and a month 
before that was known by the plaintiffs to be in failing circumstances; and between 
two and four months before, they had spoken to him about his paying the note, and 
he told them he could not pay it then, but it was perfectly good, and that they should 
not be uneasy about it. Theif agent, who acted for them, said on his testimony, “I 
had no uneasiness about the note at all, because I was satisfied the indorser was 
good, and therefore it was not a matter of much importance, and it lay: we could 
not get the money from Dayis.” It was decided that after the note was six months 
old, and the holders were satisfied that they could not collect it from the maker, 
they were guilty of neglect in not making a formal demand of payment, and notify- 
ing the indorser of non-payment. It was held that they had no right, after that, to 
delay “because they were satisfied the indorser was good.” This was not good 
faith to the indorser, and the plaintiffs must bear the consequences of it. They 
delayed making a demand until January 15, 1852. That was too late, and the 
indorser was discharged. It was further decided that the reason of this rule applies 
as much to a note payable on demand with interest, and on which the indorser puts 
his name for the accommodation of the maker, as to an ordinary note payable on 
demand. It cannot be inferred in either case that a delay is intended to be allowed 
under such circumstances as are stated above. Consequently, judgment was given 
for the defendant. 


PROTECTION OF BANK-NotEs.—We noticed previously a patent lately granted 
in England to Thomas Moss, of London, for protecting bank-notes, etc., against the 
Anastatic process of printing. Our attention has since been called to a patent 
granted at home to Joseph Dixon and Francis Peabody, of Salem, Mass., April 
20th, 1832, for the same purpose; and we find that the English patent now granted 
is a copy of this invention—twenty-two years old, which has been used in this 
country ever since. Mr. Dixon was the original discoverer of the art of re-pro- 
ducing lithographic impressions from old prints, called anastatic printing, and fore- 
seeing the evil which would follow its general knowledge, invented the plan and 
took out letters-patent to prevent the use of that discovery, in the counterfeiting of 
bank and other business paper, and it has been of great service to the banks in this 
country. The art of anastatic printing itself; as well as the protection against it, 
were invented by Joseph Dixon, then of Salem, Mass., but now residing in Jersey 
City. ‘“ Honor to whom honor is due:” they are both American inventions. 


BRIDGE ON THE Mississtpp1.—The St. Louis Chamber of Commerce have held a 
special meeting, to consider what action should be had in reference to the proposed 
bridge over the Mississippi river at Rock-Island. The Chicago and Mississippi Rail- 
road will have a terminus at this point. The proposed bridge, it is believed, would 
be a serious injury to the commerce of St. Louis. The Chamber of Commerce 
adopted a series of resolutions, among which are the following: 

“Resolved, That it is absolutely necessary for the vast internal commerce of the 
Valley of the Mississippi, that the navigation of the Mississippi river should be 
wholly unobstructed, and remain free from all dangers thereto, to the extent guar- 
anteed by the compact with the several States of which it is the common boundary. 

“Resolved, That as the bridge now in the course of construction at Rock-Island is 
represented to be of such a character as will endanger, obstruct, and possibly destroy, 
vast and important branches of western commerce, and is in direct violation of the 
vested legal rights of the citizens of the Mississippi Valley and of the Union, as 
judicially determined by the Supreme Court of the United States, and as we believe 
that no bridge can be constructed at Rock-Island that is not liable to these objec- 
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tions, we deem it to be the duty of the city of St. Louis, and of all other cities on 
the Mississippi river, and of all the States whose citizens are immediately interested 
in western commerce, to take such measures as may be just and proper, to prevent 
injury to, or the destruction of, any branch of said commerce.” 


BANK ITEMS. 


New-York.—A new banking building is now in course of erection, at the corner 
of Nassau and Pine streets, erected by and for the Bank of the Commonwealth. 
The extraordinary value placed upon building-lots in Wall street, will have the 
effect to induce several of the Banks to occupy premises in Broad, Willliam, and 
Nassau streets, and in other locations not so crowded as Wall street is and seems 
destined to remain. 


Albany.—The Sixpenny Savings’ Bank at Albany is fully organized, by the elec- 
tion of the following officers: President, Thomas Schuyler; 1st Vice-President, 
Adam Van Allen; 2d Vice-President, George B. Hoyt; Treasurer, H. G. Gilbert. 
These names are guarantees that the institution will be carefully managed. Their 
office will be in the Bank of the Capitol. 


Rochester.—George R. Clark, Esq., has been appointed Vice-President of the 
Commercial Bank, Rochester, and is succecdel as Cashier by Hobart F. Atkin- 
son, Esq. 


Oswego.—The Oswego City Bank has concluded to increase its capital stock 
$150,000, making the aggregate $300,000. 


Syracuse-—The Onondaga Bank will commence operations on or about the first 
day of day of August next, with a capital of $115,000. President, Amos Benedict, 
Esq.; Cashier, George J. Gardiner, Esq., who has for eleven years past been the 
paying teller of the Onondaga County Bank. 


Canandaigua.—The building formerly known as the Utica Branch Bank, and 
now occupied as an office by Charles Seymour, has been purchased by Theodore E. 
Hart, Esq., for the purpose of a new banking institution soon to be started in that 
place. 


Delaware Co.—The Deposit Bank, an Individual Bank, commenced business in 
February last, in the village of Deposit, Delaware county. This town is on the 
N. Y. & Erie R.R., between the towns of Port Jervis and Binghamton. 


RHODE IsLAND.—The books of subscription to the stock of the Jackson Bank, to 
be located at Providence, were opened on Monday, May 15th, and the Bank will 
be organized early in June, 1854. [If this bank is named in honor of General 
Jackson, it is a singular misnomer. He never could appreciate the value of bank- 
ing institutions to a commercial, or agricultural, or manufacturing community. ] 

Providence.—Books of subscription to the capital stock of the Liberty Bank were 
opened at Providence on the 20th of May. This Bank was originally petitioned 
for by Duty Evans and others, under the name of the Bank of the State of Rhode- 
Island. Books of subscription will also be opened for the stock of the Westminster 
Bank, at Providence; the Mercantile Bank and the Atlas Bank, at Providence. 
There are already thirty-one banks in operation in that city. The proposed addi- 
tions will make the entire number thirty-six. 


Inp1Ana.—J. R. Shields, Esq., hitherto President of the Branch State of Indiana, 
has been chosen Cashier thereof, in place of V. A. Pepin, Esq., resigned. A. 58. 
Burnett, Esq., succeeds Mr. Shields as President. 
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Gz0RGIA.—The Mechanics and Traders’ Bank, at Savannah, Georgia, was organ- 
ized early in May, 1854. The capital subscribed is $100,000. 


Augusta.—The stockholders of the new City Bank, at Augusta, have elected a 
Board of Directors. 


ConNeEctTicut.—The following card was recently issued by the President of the 
a Bank of Bridgeport, in reply to certain insinuations against this 
yank : 

“THE PEQUONNOCK Bank.—Having seen a slip purporting to come from the office 
of John Thompson, Wall street, stating that the notes of Pequonnock Bank, Bridge- 
port, Ct., of which I am President, are not received at that office, and intended to 
cast discredit upon the notes of said Bank, although I have no interest in the Bank 
except as a stockholder, I hereby publicly pledge my entire private fortune for the 
space of twelve months from this date, for the full payment of the notes and deposits 
of the Pequonnock Bank. No Bank in the Union is conducted on more strict 
business principles than the Pequonnock. Its Board of Directors, at the head of 
whom is the mayor of the city, includes gentlemen of the first standing in the State 
of Connecticut. The stock is owned by several hundred shareholders, and stands 
fourteen per cent above par. The annual dividends are eight per cent, with a 
large surplus. Under its charter, no director can be a borrower for more than 
$5000, and no other individual or firm for more than $10,000. Its notes have 
uever been discredited by the Suffolk Bank of Boston, the Metropolitan Bank of 
New-York, nor any of the brokers in Wall street, except John Thompson. In 
tine, the author of this attack will immediately be prosecuted for a libel. 

“New-York, April 21, 1854. P. T. BARNUM.” 


ROBBERY OF THE STATE BANK OF InpIANA.—A young Scotchman, named Sidney 
V. Howard, employed to register the bills returned from the Branches to the State 
Bank, at Indianapolis, on account of their being too much worn for further circula- 
tion, decamped a few days since with $1400 of this description of money, consisting 
of $550 on the Lafayette Branch, $365 South-Bend, $245 Fort Wayne and $240 
Michigan City. The bills stolen consist of fives, tens, and twenties. The thief is 
described as of good appearance and address, having a good countenance, fair com- 
plexion, blue eyes, brown hair, shows his teeth in laughing, with a slight sneer, is 
about five feet three inches in height, and carries a gold watch and chain. 


FRAUDULENT BANK Bitis.—The frauds in altered bank-notes have become so 
frequent, that active measures are about to be taken by the Boston “Association 
for the Suppression of Counterfeits,” which will probably lead to an abatement of . 
the evil. The Boston Courier says: 

“We understand that the alteration of smaller denominations of bank-notes to 
larger is becoming quite a frequent fraud, and induces on the part of the bankers 
and dealers increased scrutiny on all bank issues, when the same or similar style of 
plate is used for several denominations. Ones altered to tens on the Waltham Bank 
have made their appearance the past week; they are well done, and calculated to 
deceive, especially in the evening by candle-light. One of the surest modes of 
detecting any alteration of a note is to hold it to the light, and if the least unusual 
appearance is noticed, reject it.” 


CocmituATE BANK, Bostox.—The case of the Cochituate Bank came up in the 
Supreme Judicial Court at Boston, when by consent of parties the present injunc- 
tion was continued to the 5th of June, without making the same perpetual. The 
following is the order entered by Chief-Justice Shaw : 


“Suffolk ss. Before me, Lemuel Shaw, Chief-Justice of the Supreme Judicial 
Court, on Thursday, the 20th day of April, 1854, in the case of the Commonwealth 
against the President, Directors and Company of the Cochituate Bank, adjourned 
to this day, it is now further 

“Ordered, That the injunction heretofore ordered, restraining said Bank from 
further prosecuting the business of banking, as therein fully specified, continue and 
remain in full force until the further order of the Court, and that further proceedings 
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in this case be postponed until Monday, the fifth day of June next, then to appear 
at this place at 9 o’clock in the forenoon. And it is further 

“Ordered, That Ezekiel R. Colt, Andrew T. Hall, and Solomon Lincoln, Esquires, 
who by a former order in this case were appointed agents to take the charge and 
custody of the banking-house, the cash, notes, bills of exchange, securities, furniture, 
and effects of said Bank, be and they are hereby appointed receivers, to take the 
like custody and charge, to proceed to collect the debts of said Bank, with all the 
powers and privileges, and subject to the duties and liabilities established by law, 
and incumbent on them as receivers, with authority to deliver over to the persons 
entitled, all notes, bills of exchange, and securities which have been left and 
deposited in said Bank for collection only, and on which said Bank has no lien or 
other claim, as they, the said receivers, shall ascertain such persons to be entitled. 
And at the time to which these proceedings are postponed, the said receivers make 
a statement in writing, of their proceedings in the premises. 

“LEMUEL SHaw, 
“Chief-Justice of Supreme Judicial Court.” 


~ MISCARRIAGE OF LETTERS BY MatL.—A few days ago, a prominent business firm 
in New-York city deposited a letter, containing remittances amounting to about 
$16,000, in the Post-oflice, directed, as they alleged, to Providence, R. I. The 
package not having been received by the person addressed, by due course of mail, 
the matter was brought to the notice of the postmaster, who instituted an investiga- 
tion—the consequence of which was, that the package was found at Providence, 
N. Y., to which place it was plainly directed. Such mistakes are too common among 
our business men and financial institutions. 

There is no doubt that in the hurry of business among the banks, mistakes of 
this kind will occur, and losses must result from such negligence. They are no 
doubt obviated in many instances by the practice, which is now becoming general, 
of using envelopes with the printed address of correspondents. In a bank where 
there are from fifty to two hundred letters written daily, this mode of securing an 
accurate address has greatjadvantages, especially in safety and economy of time. 


The following semi-annual dividends were payable early in May by the Banks 
in the City of New-York : 


Per cent, Per cent, 


| Greenwich Bank, . .. . . .* 8 
Mechanics’ Bank, REEF «i> 
Mechanics’ Banking Association, . 
Mechanics and Traders’ Bank, . . 
MM SEO, os 5 we ese, 


American Exchange Bank, . 

Bank State of New-York, 

Broadway Bank, 

Chatham Bank, ot ee 

CS, na! Ser 4 8 os hy as 

PS ree ik 

The Trustees of the old Union Bank have declared a final dividend of 24 per 
cent of the profits at the time the charter expired. 


Of Ole © 
Te oO 


Out0o.—Charles Conahan, Esq., who has for eighteen years been an officer of the 
Lafayette Bank at Cincinnati, was, in May, elected cashier of the Mechanics and 
Traders’ Bank, of that city. 


ALABAMA.—Books of subscription to the capital stock of the Central Bank of 
Alabama will be opened at Montgomery, on the 3d of July next. The capital pro- 
posed is $500,000. 


TENNESSEE.— We learn that the charter granted by the last Legislature, to organize 
a bank in this city, under the title of the Bank of Chattanooga, has been taken up, 
and the institution will go into operation in six or eight weeks. The agént of the 
*bank is now superintending the printing of the notes, and every preparation is being 
made to perfect its operations. From all we know of this matter, it will be no wild- 
eat concern, with its ene and two-dollar notes, but gentlemen of ample responsibility 
are the principal stockholders, and notes of fens and twenties will be put into circu- 
lation, at the commencement. The business of our place requires more than one 
bank, and we are gratified to learn that our financial operations are so soon to be 
extended to the pressing demands of the community.— Chattanooga Advertiser. 
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Notes on the floncey fFlarket. 
New-York, May 25, 1854. 
Exchange on London, sixty days’, 9@94 premium. 


Tus market exhibits some improvement during the past four weeks, The high rates that pre- 
vailed during the months of January, February, and March, have relaxed in favor of the borrower- 
We qu>te loans on call, stock securities, 7@9 per cent. For prime business paper, 8@10 per cent. 
Much difficulty is experienced in negotiating paper of second or third grades, For this de-cription 
of negotiable bills 12@15 per cent is demanded. There seems to be abundant capital on calls 
but an obvious disinclination to invest in permanent loans or in paper that is not of an unques- 
tionable character. 

Owing to several failures recently at Boston, New-York, Philadelphia, and Baltimore, in the dry 

goods trade, in the Australia and California trade. less confidence is felt at present in the value of 
commercial paper. The banks are enabled to keep up their line of discounts and absorb nearly 
all the prime commercial paper that is afloat. That which admits of any doubt is thrown into the 
brokers’ hands at 10@15 per cent. 
5 The banks in the street as a genera] thing, have a surplus of means; the difficulty is, to employ 
them in such securities as prudent managers are willing to accept. On strictly prime stock 
securities there is an abundance of mouey at 7 per cent. The uncertain state of business affairs, 
caused by the war in Europe, has kept out of market a large amount of paper from houses of a 
high standard of credit; this will likely be the case as long as the market fur cotton and food are 
so easily affected by the present threatening aspect of uffairsin Europe. The positiun of the Lon- 
don and New-York money market in this case bears a striking analogy. 

While the unfortunate condition of political affairs in Europe has, for the present at least, 
closed against us the London market as a source of capital, we believe that the effect, now visible, 
of checking speculation in this country will be a salutary one. We have reason to think that the 
country has been going ahead too fast during the last two years. The superabundance »' capital, 
continually fed by toreign supplies, led to numerous and heavy undertakings that were rather 
premature. Too many railroads, and in some cases competing ones, were commenced when the 
population was too sparse to authorize such construction, 

While some few States are gradually getting out of debt, others are gettingin debt. New-York, 
Pennsylvanis, Maryland, Massachusetts, Indiana, Illinois, and Ohio, are reducing their funded 
obligations, either by sinking funds or by some other process of gradual extinction. On the other 
hand, Virginia, North-Carol na, and Missouri are contracting fresh obligstious. Virginia on a 
large scale; North-Carolina more moderately, and Missouri in asmall way only. These additioual 
liabilities are fully represented by railroad property, which it is conceded, will eventually con" 
tribute to the wealth of those States; certainly to the development of their great mineral 
resources. 

County bonds are much depressed beyond any quotations for a year past. All cases that have 
come before the courts, in reference to the validity of such bonds, have been decided in their 
favor. The present prices for St. Louis County Bonds are 834 @85. Fayette County, Ky., 
80@84. Mason County, Ky., 80@84. Alleghany County, Pa., 88@85. 

The fluctu:tions in the share market for the past six weeks are seen in the annexed table, 
embracing the stocks in which there are the must numervus operations. 

SHARES, 4pli4, Ap li, 4p'l2?. May 5, Way12. May 19, 

U. &. 6 per cent 1867-8,. . .. . 122 192 1 Bag 123 128 123 

Panama R. R. shares, . . . . . . 110% 1033 106 105 105 

New-York & Eriedo.do,. . . . . 69% 7134 yy 7034 6934 

New-York Centraldo.do, . . . . 105 107 10434 10434 

Michigan Central do. do., . . . . . 104 104% 104 

Michigsn Southern do. do,,. . . . yy ll x 

New-York & New-Huven do. do., . . § 933 

Norwich & Worcester.o. do... } BA 

Hudson Riverdo.do, ...... 1 p4 3g 644 

Mending @o.do., 2. 1 2 0 ee oe 3, 7 756 

EC . tals 5 oe 8 6. e 6 3 ¢ 4u3¢ 

Long-Island do.d.,. . . ... . $4 "4 27% 

Winovis Ceutraldu.de., . 2... 1. aah 115 

Miinois Central R.R. bonds, . . . le 4 

New-York Central do. do... . . . . % 3% 87% 

Erie R. R. sevens, 1859, . . ... oe $ 9736 
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SHARES. Aptis, Ap l2i, Ap'l 2%. | 5. May 12. ~~ 19. 
Erie Income bonds, .... . - 953% 97 ea 9634 534 
Erie Con:ertibles, 1871, . . . . . 864 85 st 806 
Panama R.R. bonds,. . . . . . . 1044, 1063 168 105% «= 1'6 
Peuns;Ivania Coal Co.,  . ' 10534 10534¢ «1034 10436 104% 
Delaware & Hudson Canal Co. i acu 4 llu liste 110% 113% 
Cumberland Coul Co., . . boi Ga 28 27% 273g 3L¥ 
Parker Vein GualUo., . 2... 1. 6% 6% 53 

New Jersey Zine Co., or ee ae ee 2 84 8g 8 
a ee 2536 2 2434 

Nicaragua Transit, ed 2% 26% 26 

Hudson River R. K., first it mortgage, . 101 102 100% 1023% 

Crystal Palace,. . . - 50 55 46 40 


The redemption of the public debt of the United States during the past week was $218,536 74, 
namely : 


Loan of 1842,........$45,000 00 
- 846,....... 54,586 74 


The Treasury Department has extended the time for purchase of United States loans from Ist 
of June to Ist of July, as will appear by the annexed circular: 


“ TReAsuRY DEPARTMENT, May 20. 

“The time limited by the notice ef this Department of the Ist of January last for the purchase of 
stocks of the U..ited States, is hereby extended to 1st of July next. But it is to be ebserved in 
regard to ce: tificates which may be :eceived ut it after the Ist of June, that, in addition to the 
usual assignment, the holder must distinctly assigu the interest on the same which will then have 
been made up at the treysury, er transmit the coup ms. as the case may be. In default of this 
latter assignment or transmission, the premium and ove day’s interest (less interest 1rom the time 
of redemplion to the 1st July) only wll ve paid. 

“To afford an upportunity to distant holders to avail themselves of this notice, the department 
will consider stock muiled privr to the Ist of July as entitled to its benefit, upun the usual evidence 
of iis having been so mailed. 

“James GuTurie, 
“ Secretary of the Treasury.” 


The terms proposed for the purchases of the circular of January 1, were as follows: 


1. The par value of amount specified in each certificate. 

2. A premium on the stock of the loun authorized by the act of July, 1846. redeemable Nov. 12, 
1856, of six per cent; on the s:ock of the loan authorized by the act of 1842, reveemable the 3ist 
Dee ember, 1862, of fitteen «nd a halt per cent; on the stuck of the lvans authorized by the acts of 
1847. and 1848, and redeemable, the former on the 31st of December, 1867, and the latter on the 
30th June, 186, of twenty-one per cent ; and on the -tock of the loan authorized by the act of 
1850, and redeemable on the 81st of December, 1864, (commonly called tue Texan indemuity,) ten 
per cent, 

8. Interest on the par of each certificate from the Ist of January, 1854, to the date of receipt 
and settiement at the treasury, with the allowance, for the money tu reach the owner, of one day’s 
interest in addition, 


There are several millions of the six per cents of the U. S. held n this city by various chartered 
institutions, The high premium offered by the government has induced many to dispose of the-e 
and convert the proceeds into State stocks bearing tue same interest, which can be had at 
101@106. 

This to a monied institution is an important consideration ; $100,000 United States’ stock now 
producing $6000 interest annually, can be converted into $118,000 Maryland six-s, yielding 
$7080 annually. When we look at the financial condition o! that State and find that its existing 
sinking fund will absorb the entire Stute debt bef re its maturity, a-d that under the exis'ing 
constiiution no further debt to any extent can be created, the capitalist may readily suatis'y him- 
self ‘hat the conversion would be a profitable one as well as a solid one. We quote as current 
to-day: New-York six per cent, 1-66. 114; Ohio six per cent, 1870, 108@109; Pennsylvanix fives, 
834@84; Kentucky sixes 105%@106; Maryland sixes, 101@105; tennessee sixes, 103@106; 
Virginia sixes, 105% @106; Missouri sixes, 1044%°@1(6; North-Carolina sixes, 104@106 ; Indiana 
tives, 98@ 100. 

There ure other investments of @ solid cha-acter which would repay the capitalist fully seven 
percent, We allude particularly to the loa:s of such ci ies as are no! heavily encumbered with 
deb', namely, Louisville, §244@83; Piti~burgh, 8534 ; Milwauk-e, 8734 ; St. Louis, ®9, Others are 
under pur, which would yieli over6 per cent, namel,, Chicazo, 9! ; Philadelphia, 9834 ; Rochester, 
993¢, and county bonds of the most substantial character are procurable at 8. @86. 
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NEW PUBLICATIONS. 


Ll. Banks and Banking in the United States, By Henry F. Baker. Part Second. Cincinnati: 

1854. Svo. Pp. 56. 

The first part of this Essay was noticed in our October No., pages 277-280. In the second portion, 
the writer discusses the subject of Banking in Kentucky, Ohio, Indiana, and Illinois. The survey 
of the various systems of banking hitherto adopted in Ohio, will be found interesting. We com- 
mend the pamphlet to the consideration of our banking friends. 


If. Journal of the Franklin Institute. Philadelphia: 1854. 

Among the highly useful matters contained in the Journal of the Franklin Institute, for April, 
is a series of observations by J. C. Trautwine, Civil Engineer, on the Inter-oceanic Canal route of 
the rivers Atrato and San Juan, with rough notes of an exploration. Mr. Trautwine, who is an 
experienced engineer, concludes as follows: 

“T have coasted and boated along both sides of the region comprised between the Pacific Ocean, 
from Panama to Buena Ventura, on one side, and the Caribbean Sea, the Atrato, and the San Juan, 
on the other side ; and have crossed it both at the site of the Panama Railroad, and at three other 
points more tothe south. From all I could see, combined with all I have read on the subject, 
[ cannot entertain the slightest hope that a ship-canal will ever be found practicable across auy 
part of it. When I employ the word practicable, it is meant in a practical sense.” 

The No. also contains articles on Railway Turn-tables. 3. Operations of the Philadelphia Gas 
Works. 4. American Patents, recently granted. This list is fully illustrated by C. M. Keller, Esq., 
late Chief Engineer of the Patent Office. 5. Original articles on Mechanics, Physics, and 
Chemistry. 

III. Statistical Tables of Population, Mortality, Food and Clothing, Politics, Finance, Taration 
and Currency, Crime and Punishment, Mineral Produce, Commerce, Merchant-shipping, Emi- 
gration, etc, 1801-1851. Compiled from Parliamentary and other authentic documents. By 
T. G. Darton. Longman & Co., London. 

The information embodied in this pamphlet has been recently added to the new edition of MeCul- 
loch’s Commercial Dictionary. The tables have reference mainly to the trade, ete., of Great 
Britain, and comprise a mass of useful information in a condensed form, The pamphlet also con- 
tains an obituary of noted persons, Tables of the Parliaments of the century, ete. 

IV. An Essay on the relations between Labor and Capital. By C. Morrison. Longman 
& Co., London, Svo. Price, 9s. 6d. sterling. 

V Statistics of the Co-n Trade, from the year 1828 to the year 1853, in a series of diagrams, 
arranged and drawn «uler the superintendence of Henry 8. Bricut, of Hull. Longman & Co., 
London. 

VI. A Dictionary of the Spanish and English Languages. Abridged from the author's larger 
work, By Martano VELASQUEZ DR LA CarpEeNA. In two parts, Spanish-English: English- 
Spanish. 12mo. Pp. 839. New-York: D. Appleton & Co. 

The larger Spanish Dictionary of Velasquez is well known for its unequalled excellence. We are 
glad to see this abridgment, which will prove especially serviceable to younger scholars, travellers, 
and men of business. Great pains have been taken to retain all the most usual and necessary words: 
together with their various and frequent meanings, so as to make it, though small in size, as copious 
and complete as such a work can be. The typography and mechanical execution of the volume are 
of great excellence, the binding exhibiting that peculiar combination of elegance and solidity which 
have distinguished similar publications of the Appletons. Messrs, AprLeton & Co. have also 
recently published a revised and enlarged edition of Surenne’s Pronouncing Dictionary of the 
French and English languages, comprising all the words in common use; terms connected with 
Science and the Fine Arts; Historical, Geographical, and Biographical names, [Uniform with the 


Spanish Dictionary.] 
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